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$BSB EF 1TFOBD> O

&VB +N“ OF[ +VBEP

$ ® OUR GH @ KIMRUID KDQ MIGR PXFKRV & KHP RV IQMQEIGR TXH WHDQ UERV HQ YDUHGDG \
SRHRY TXH D YHFHV HQ FROAD GH ® TXH FROMQGR SURFXUDQER P DQMHUMEP SUH YYD @
GRWEDQ OV QRPDV GHOVHOMR FRP~-Q GH @  HVHEFID GH QHVAR 3DWR TXH QR HV RWD TXH
pSRED \H HP EDIFDURQ HQ SUR HAVRYV\ DYHQMUIV ~ GIXQAU HO UFR SDAPRQR KIMWUER DR
TXH DEWHRQ QHWRY FDPIGRV R VRR FXGMDO HERJUIIER HF TXH DWVRD QHAD
OMD® HOM HQ HOSOGR JHRIU IIFR BPEIpQHQ  WAUD 8D WAWUD P RGHDGD FRQ\XDYIGDG SRUBYV
HODWYWFR HOMFQR.J IER R HOFHQWIER GHR/ G KEGV PDR/ DWADDV
SHUMQHFLHQOMV D @V P ~GSBN SXHERY\ FXGMUIDV
+DFH \D GRVDXRV ¢FyPR SD\D HOWHPSR ® TXH SRUHm SDVDIRQ \ GHBURQ WKV KXHMDV HQ
DOPQRV GH ® DWIDMD $UM \ 3DWPRQR  FDGD WHFRGR GH\X U R FDP LQDU
IP SDWWED GHQAR GH @V P DMUDV RSVMYDV GHO
PyGX® GH $UM HQ +XP DACDGHV HQ @ ) DFXGBIG  61Q HPEDUR MIXHQER @ WDAFlyQ KDED TXH
GH +XPDQEDGH GH @ SQYHMCGDG 3DE® GH  11BUQHYRY WAMRY TXH QRV SHIP WADQ FUFHUD

2 OYICH IQFIDURQ XQ YDW FDSMIGHDGR SRUHO QRRWRV\ D @ H SHIHGFID JBEDOTXH \KSRGH ( O
SUR H\RU) HIDQER 4 XIBNV* DD TXH BV @M D 3DWR &RBUR GHOAR GH @ DPWIGDG FXUWFXOU

DYHIDU SRU VDV QHDV WDEEDGHY TXH RV GH @) DFXEBIG GH +XP DQEDGHV
SUMHOR LIOMIHW
(V SRUH®BR TXH HQ HWM FXUR TXH WMPICD ®V
(O GHIHEWHRCGH XQJWXSRGHDWHYIGRVH  DOP QRVGH $Wi \ 3DWP RQR KHP RV RSVGR SRU
LOAPSIGRV HIYGEDQMY SXETFDURQ HOSUP HUSRWY - FRQAXDUDEUHQER QHYRVFDP IRV
AR O EHQHICED D (O3DUWR &RRIDR FRPR
H® PMPRY DIWPDEDQ XQ nQHYR HSDAR /R TXH FRPHJy FRPR X FRQMHIDFly Q WMDO
GHAFDGR DODUM \ HOSDAPRQR GH @ SRMGFID  VREWH  SRMEIIEDGHY GH  IXMR SDID BV
GH 6HYI@D} HUXGEDQMV GH +XP DQGDGHV IXH SRFR D SRFR
\VRP DQGR | RUP D KDW FRQMWYH HQ HWM KXP LGH

/D H SHIHGFID 1XH LQMIADQM HQUTXHFHGRD \  ERBMODTXH KR RVSUAMHQEP RV

D-Q KR ® FROAM-D MHQER 1 XHYRV HWXGEDQMV

KDQLGR UARP DQGR @ DPMICDG GH D Si JIDFRQ 4 XpQ \DEH  SYXHGH TXH HWRY SUP HIRV SD\RV
HOIQFIR GH FDGD PXUR FROMWQERH (O3DMR  UHDFIRQDGRY FRQ @ DRWIGDG HAVRUIDAQWSILHQ D
&RBUR HQXQP HAR GH GLXMyQ GHOSDWPRQR ~ DOXQRV GH B HWMGEDQMY TXH SDIWFSDQ HQ @
O FXGMD \ OV FRIMPEBN R \RR GH 6HM@®  H SHIHGFID SDUD FRQAMXDU H SRIDQER YDV GH
QR GH $ QEDORD HQVK FRIMQR GHVDURT®R SHIRDO SUR HMRQDOTXH KDWED HM

P RP HOR QR \H KDEtDQ SOQMDGR
(\VH IXH HOVI XHQM UAWR  DP SIU®Y FROMQGRY
GH ©® ZHE SDUD GDUFREHWMID D VRGR HODFHIR  ( OP XQGR GH @V KXP DQGDGHV HV XQ FUMROHQ HO

FXG@MDODQEDY] & RQ pOKHP RV FROMXDGR FRQ  TXH GMMEV GMVASEDV DFDP IEDV \H IXQEHQ

[GMy Q DIP HQAGR QKHWAD Z HE FRODWFX®VTXH SDW @UDUD XQ P HRU FRCRAP IHOR G—D\,{-Us a
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KXPDQR\ HIP XQGR TXH B IRG-D 3RUVEQR OV
KXP DQEDGHV GHEHIDQ HWBU SUMQMY HQ
FXDOXHUi PEMR GH @ MIGD MQHPEDUR \RQ
P XFKRV BV HAWYGEDQMV TXH YHQ DQM HB XQ
~QFR KRURQM SWHRDO SRIEGI O
GRFHEFID

& RQHWM SHTXHXR ERBMO TXHUHP RVGHP RWADU
TXH QR \R® H IMM XQ GHVIKR TXH KD\ RWDV
YDV RADV LOMRGHV TXH FXP S@J RARV FDP IRV
TXH H SBRDU 3RUHR \ DXQrXH HV P XFKR HO
\DOIQR TXH DEHJD ( O3DMR &RBWDR KHP RV
GHFIGGR PRWMDU D WXYR GH HWPSBR ®V
WDEDR GH QWM DFlyQ TXH GHQAR GH @
DVLJ COVMUD $ W\ 3DWP RQR \H KDQ WHD@ DGR
DM FRPR XQ@V SIGFHDGDV GH ® TXH ®V
P IHP EWRV GH ( O3DUWR HVFUEHQ (WD LP SRVE®!
SXE@DU \RGR HOFDW®JR GH DWFX®& R
REWEQM SDUD GIM D\VBUGH VX G HP SUH
WQBHLY GVSRQEGI @ Z HE

HHPRV ©® HSHDJD GH TXH HWM \FD XQ
SUP HUDYDQFH GH ® ERBMZHV TXH H\VSHIDP RV
YDQ @ O] HQ ® SW[IPRV FXURV FRQ H\H
H\StUX & KDFHP RV (VAR GHVR TXH HWD

IQFIDWD QR FDLID HQ HORGIGR \ TXH QHARY
\KFHVRUHV FOFHQ GH IQWDP HOM @ SYXHYD TXH
KR QRVRWRY GHDP RV HQAHDELHD

SIRWQDEDPHOM GMVGH O )DFXGEG GH
+XP DQCDGHV \RQ P XFKDV @V RSFIRGHV TXH \H
EUQEDQ DODGP QDGR SDWD H SHIP HQBU SDUD
GHVDURMU VX FUDWIGDG \  HQ GHIQWD SDUD
FWFHU PiV D@ GHO i PEMR SXUDPHOM
DFD®PIFR SRUM\R QR GHEHP RV GHBUSD\DUD
RSRUMQGDG TXH VH QRV EUQED GH G-P RIADU®
TXH \H FXHFH GHQAR GH OV DXOV 8DV DXDV
@OV GH JHQM FDUDD GH IOMRGHV \
H SHABMYDV TXH D YHFHV \VH YHQ | DAWADGDV SRU
IDB® GH XQ HWHDUR DGFDR GRYH
H SUADLDV

1R HV P XFKD @ FROAEXFly Q TXH GHVGH QMHVAD
DMWJQDMD KDFHPRV &RPSWHIGPRY TXH ®V
SUR HARV SXHWRY HQ P DUFKD D~Q\RQ SHTXHKRV
SHIR QR GHEHP RVROIGDUTXH ( CBDWR & RBUDR \H
QRVKDFH P D\RU\ \ D \RQWHV FXURV B TXH KDQ
YMR | GUFHU B DWFXBY HQ VK ZHE \  DKRID
VHPEWDPRY RAD HP L@ TXH \D YHWPRV \L

JHPICD\ MLFRQAD-D FUHFLHQER HQHOXMUR
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*HWTB $ PONFOYWBMEFM
SPNVT S| STU

&TUFBOB $ BN QNP 3V]

QA SPEVDDS O

/D ,JBMD & RQHQMDOGHOL RBXV & KUMA/HV XCR
GH ®V GIDBVPi VHPEGBP| WFRV GH (9 MR GHO
$ORU ( 09 MR GHOB GBRUHV XQP XQFISIR TXH MQR
FRQ &DWPRD 0 DIHD GHOS$SBRU\ $GDO CH
* XDEDID IRPD SDWM GH @ &RPDFD GH BV
$OGRUMV (WD HV XD FRPDUD (DMIOTXH \H
@DOD DO OGR GH 6HMM \ \H HFXHAD
| OQTXHDED SRUBY URV &RERGHV\ * XDADUD (O
9MR GHO$BRUWHH XQRV KDEMDQMV \

FXHOBD FROXQD \KSHUIEIHGH NPt

' VCEBDY O

' RxD %DW] 5DPtW GH 0 HGRID

9 FRQGA\D FRORWM GHO&DWM@MU\ \HRUD GHO
GUJDUGH 5DV 1XH XD P XWIUTXH \H P SR HQ
XQ P XQER GH KRP EUHV H [P EXIGD SRUBY QHYRV
SRUWMDGRY GHO&RFIR GH 7UHQR

HRPY O REHQCH D PHFHG

(Q HWB pSRFED @V P XMV WQDQ FRPR ~QFD
IXGFlyQ FDVDWH \ VHUPDGW GH FXOQRV Pi V
KURVP HRU 6L SRUHCFRQADUR QR SRADQFDVDUH
R \X GRM HID LQUXI IFIHQM WIQDQ TXH LQJ BVDUDO
FROHQR GH X IRPD YROQEUD $@ GV
SHUP IMDQ WDQ DUDPWIGDGHY TXH HQ HOH WURU
WQDQ YHGDGDV FDM.DCGFRP SBVR

"HVGH PX QxD X G-VHR HID SIRHVDU FRPR
P RQD HQ XQ FRQOMQR SHIR WDV @ P XHWM GH \K
KHWP DQR\ FRQMHWYH HQ KHUWHGHD GH © FD\D GH
5OV WYR TXH FDPEIDU GH IGD (Q

FROADHUD P DWP RQR FRQ ' RQ ) HIDQER $UDV
GH 6DDYHGHWD TXHQ RWMQEED HO

RWMQMED HOWM®B GH ,9 &RQGH GHO& DWM@MU\
9,, \WxRUGH O M@ GH ( ® MR GHFGRU

) XHOM 7XUMP R 6HYICD

(Q HWM GUDU WX IDPIID SRHD XD FD\D
VROUHID \ Wy HOSDQMyQ IDPIIDU ) R GH
HWM PDAPRQR FHRQ VHY KRV FXDAR
PXWUHV\ GRVKRPEW 6X HVSRR IDDFly D &

DXRV HQ \ HD TXHGy D FDUR GH \)KV
FIGFR KRV \ D TXH \X KD P D\ RUI D@FHUD SRFR
WP SR DQMV \ GH @V GHXGDVVBQR GH X HVSR\R
FRP R GH\X WHI R

AV @ PXHW GH WX PDUCR KJR YRR CH
FDWEDG \ YHWD FRQ HOKi EMR GHO &DWPHQ
' FWFDQR $ \X YH SRUHOID@FIP LHQR GH \X
KIR GHFGy D\XQU WG X YGD \ \RB \H
DIP HQWED GH EDGHR\ P DOVKIHEDV & DP SICR

/D GHAFDFly QGH' RxD %-DW D OV XQEDFIRGHV
SIDV\ D OV yWEHH WD IRDV UHRP DADV \H

GHEH D \X HPHDE HXFDFlyQ FOWTD $
SUCFISIRV GH WD\ -XDQ GHOBDQMP R MQR
FRQ POWR UHDIIRRY PiV IPEXGRV SRU HO
P RYIP LHQR UH RWP DGRUTXH SUHFRQ] y HO& RGFIIR

GH 7THQR GHFIGHRQ HHRPDUD 2 [GHQ GH
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1 XHVAD 6HXRID GH @ O HFHG \ GBI SIGHRQD @ $GPi V D &V IWIGV GV CDED XD WM DQAXDOGH

FRQGHWD TXH I XHVH SDARD \ 1 XQEDGRID GH XD WDBN CH &Y TXH @ KDEtD FRFHAGR
VHUIH GH FROMHQRY HW DFHSW \ FROMKY @& SRUHGE® RUD] JR GH, QEDVHQ
LI XHQMV FROMHQRY 7RUHP RFKD

(QRWD FOXWXD ' RxD %-DWI \VH GRPElY D\t PMWPD

e (OGH 6DQB ODUWD GH ® S5HHV HQ @ 3DARD GHIFRQMQR FRQSRWAMEG GH QRP EUDUD \KV
$O@RDIPD &DWMMUGH @ ) IRQMD GHVFHQEHQMVY SDARRY \ FRQ @ | DFXOBIG GH TXH HQ

e (OGH ®V0 HFHEDURY' HWDORV GHOSRSEXY @ FDSIE® \H SXMHH XQ WPX® @V DPDV HQ HO
&KUMA HQ ( CO MR GHOSGRU MQR D ©@ FDVWD  HALIFIR\ HOGHUHFKR GH HQMUIDP IHQR 7DP EIpQ YHW

SDOFIR GH ®V&RGHV HOGHUHFKR GH HQMUDP LHQR D RADV SHIRDV TXH QR
e (OEH6DQW &HFMD HQSIEDY IXHVHQ HD R \KV GAVFHQEHQMV R DTXH@®V SHIRDV
e (OGH FDWPHDEV GHAFDPDV HQ $EDO GH TXH HW R WKV \KFHVRUH GHMIQDVHQ $ WK YH  GHM
+HODUWV DEIHWD @ SRMEIEDG GH DEWWEXQV D © & DS

e (OGHDV&DERMHDVR GHO& REXV &KUMNMHQ 0 D\RUSDUD SRGHURUP MDD\ ®&VGHPi VRIIFIRVAYERY
0 DAUG &DP SIaR
&EXGDP
/ D GRBFly Q HFRQ/P IFD SDUD @ FRQMIXFFly Q GH
HWRY SURFHGD GH X | RWYQD SHIRQDO 6H)~Q & DP SI@ FRQ UNVSHRVR D \I)X DSDUHJFID
DRWDO SRGHP RV DxDAU® MIXIHQM @ |DFKDGD \H
(Q ® T™XH FRFIHUH D &RHQR CH ®V HFXHOAD CHIQGD \R® SRUXQ DGR\ HW WP DViBGD
0 HFHGDURY * HVFDPRV GHO&RBXV &KUMA IXH  FRQ XD FRUMD HFDBQDGED PX SO SHIR GHEICGR
HALIFDGR HQAH \ SRU' IHIR 3pW{ D \X DPSOXG SDUHFH HWBUYRDGD &XHQD FRQ GRV
$6DD] MDMDOGH &DWPRMD &RFFUMEBPHOM  SXHWVGHDFFHVR FRQ YHQRCDV\ EDBRGHV
®V P HFHGEDURY \H HWREGFIHRQ HQ HOO MR HO
GHHHR GH SHR RFRPHJy DHALIFDUH /D SXHW FRQHPHFD GH OV BHHRWPDV TXH H
KDW® PHADGRY GH PDYR (Q HWM WHPSR \H D@ DUIRQHQHOY ; 9,,, VH FDUDFWUL D SRUMHUMREUD \
DERBURQ HQ @V GHSHIGHIFIDV GHBDOFR GRQGH DAQMDGD $ VK YH  \VH HIPXHQAD | @QTXHDED SRU
FUHDURQ XD FDSIA@ HQ @ TXH FREFDURQ DGR UMR - SIOMADY DFRAMGEDV TXH FXHQBQFRQ XD JUDQEDWH
GH® 0 MHIFR@ED GRQGH FDEDODQ ®V SIDUWHV DFRAMGRY TXH \H
HEPXHQADQ HIRWVDGRY ( WV HWQ FRIRDGDV SRU
(Q POQR D WX FROMKFFlyQ WH WDOy GH XQDUIXWDEH\ \REUH pCH WM XQ 1 UMR GHFRIDGR FRQ
DPXHER D ® TXH HMEX9 @ FRQGAVD HQ OV \WI@RV\ PHRSDV /D FROWD SRHH JHWQ SHR R
HVFWMDV mH KD GH OEWDU \ HALIFDU MQR \  FXHQ® FRQWP SDQR\ VP D SRUMIQR HVSOQD\ \RR
DSHIDGR D @V FDWDV SWHSDBN TXH HOGFKR SRHH XQ@DV SHTXHXDV PRGXWDV P I[WBZHDV HQ ®V
&RQEH P LKIR WACH HQ @ GEKD Y@ GH®® MR HO OWDENV \ XD YHIRQ®D HQ HO HW FHQADO /DV
FXDOWH KD GH @PDU \ WICHU DGYRFDFlyQ GHO P RGXUDV P I WBZHDV HWQ GHFRIDGDV FRQ XQRV \B@V
& RUBXV & KUMA PX FDURWRV SHRPX MPSGNVD O YH

3D @IYOUD D FDER @ FRQGAMD WYR TXH SDIDU /D VHIXQED SXHW TXH SHWQHH D @ FDWD
GFDERV HQ SOJRV GFKD GREFlYQ FRQMHQXDO VH HFPXHQAD |OQNXHDGED SRUXQ SDQHO

HFRQY P IED SURFHGED GH X T RWYD SHIRDO FRQ RUHVMIV \ VREWH HWM XQ DU XMWDEH GREGBIE a
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FRQP RGXUDVDFRGDGDV \ WHCH FRP R FRD XQ
WP SDR \HP [ELFXOURR D P RGR GH YHGHIDV ( Q
O SDUM FHQADOGH GFKR WPSDQR H MM XQ
FXDGR WDQ DAR FRQ D] XBIRY SODQRV GH FRRU
D] XOVREWH IRQGR EOQFR GRQGH \H HEXHQAD
BSUMHQEGR 6DQ 3HAR 1RDWR HP EDUFDQER
SDID WWFDBU FDXWRY (Q pO HIMM XD
IQWFUSFly Q LBU LEGI FRQ @ | HFKD GH DxR HQ
HOTXH ©@ @ GH (9 MR ® \RPy FRP R SWGFISDO

SDARR

(QFPXDQR D @ SOQM HWIP RV DQM XQ HALIFIR
WHAVBQIXOU FRQ FIHWD ILWHIXOUGDG  WHH

PHARV GH IDFKDE@ SRU H IRER

DSUR [P DGDP HQM  6H HIPXHQAD RUHQEGR GH

@RW D WU\ PMP DOHWM FRQ ® TXH IXH

DQAI XDP HQM HOSDOFIR GH ®V & R@GHV GH GH

&DWMMDU\ DORHM FRQ OV FD\DV GH @ FD@® =~ ) XM 7XWPREH®

&RQMHQR CRQEH WH XEIFDED ©@ DQMXD KHW (o HOVHIXQER FXHSR \H HQFRQADEDQ \BP ElpQ
GHOBURSIR & ROHQR WHV SIH DV SHHARIR TXH HQ XQ HWHPR \H

HQFRQADED @ GHVSHQD\ HQRWR @ FRFIQD
/D FD\D FROHQMDOVH WDy HQ HVPXDGAD XQ

FXHSR KDFID @ FD®I \ RAR HQ i QXB BWPR  gRpR \H KD DXDAGR FRQ DOMIRIGDG H IAD
KDFID @ KXHUD D CRQGH COEDQ OVYHBAVGH  wp SHIXHKD KXHWD TXH HID \KIFIHQM SDUD HO
HIM -@P R (QAH BV FXHERV \HFROMKY XD \sxmQR GH @ FRPXQEDG /RV I IDIBN FRP SUDIRQ
RVDBID SUWCHISDOTXH FRQBED FROGRVMDP RV v FDVDV YIHBY SDUD XVDUDVFRP R FDED@Y, DV
WH HFRQADED FRRDED FRQ XD ByYHED GH ooy \ FRPR RWDV  GHSHEHERIDV \ OV
PHAD DDQD WEDVMCD TXH IQMD VU XD PR SRIDIRQD @ KXHWE FHIFDQER HORDUFRQXQ
PIQDMD GH® GH® JBMD 7HHXDVSHKQV  \gsipo

PX PDOFRQHIXGDV $OHWM \H FROMKY ©

FOSI® ' H HWD PDCHD HOFOXMAR HV HOHME (g WDV @ DD DFYQ GH @ JGMD \H
FHQADOGH @ FROMWKFFlYQ\ D WK DBHGHERUM  Froxiy @ 6DFUMAD \ @ \DD GH SIRXQEY GH
FREFDQ @ FDS®\ © FOWD SXHCH THCGH XD i PDGHD HOHGLIEIR TXHGy FHUDGR SRUVKY
IRWP DMP Ey@D FXOWR | OFRV

( QHCBUP HUFXHER HQ ®VI DGV FREBFDURQ $ © FD\D FROHQR \H DFFHGD SRUXQ]DIX Q
O ,JOMD\ @ 6DFUMAD GH | RP D SUIRMMRDAKDWR TXH WQD XQ SRUWDQQ GH PDGHID FRQ OFHID

TH VH WPy © DRWDO 01V DGHDOM ©  pxapipu /R VMYR KDWD © UHKDEIFly QUHD@ DGD
DOMXD 6DFUMID SDW D VHU HOPDWR GH  popm SRU -$ oxu® %yQ
SHDERV\ @ DOMXD JBMD \H GMGy HQWHV  piwPVR P XQEISDO (Wi SHIP MD DFFHGHUGH

SDUV G-MIXDBNV SRWMID KRSHGHID \ \DD P DCHD GUHAD DOFOXVAR \ D VX DOHGHGERU\H
FDSIWYOU HOSy WFR GHO& RQHQR & XWD) DEDQ GVAEXDQ @V MMM GHSHQGHJFIDV
FRPR RUMUD
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(OFDXVAR 1XH FRQMXGR D EDVH GH OGUBY
SOQRV\ HJRWDGRV\ SUNVHQOD HQ FDGD XQR GH
W POWR [BHOMY \HY SIDBV VHIGR ®V
OWDBN HQ IRP D GH / SDUD HQJ DY DUXQ | BHIOM
FRORAR \ & FHQAD®N UHFABQ XOUWV ( Q FDAD
IBOQM KD\ FIGFR DRV GH PHAR SXQR DOR
HFRUHBGRY\ BEDMGRY 61Q HPEDUR ®V TXH
DUDQFDQ GH BV UMY OWMIDBN H IQMIRUARQ GH
P HQRUDGMWD \ MUYHQ SDUD GDU DUDQTXH D &V
DUFRVGH P HAR SXQR TXH GDQQO] D @ HWIGFID
\ D ®V I DRGHV TXH MLYHQ GH \IWMQEFly Q D OV
Ey YHEDV HWEV \VRQ GH P HAR FDxy Q FRQ GGHRY
HFHS\R & FXOWR GH ® YoWFHV TXH \RQ GHO
WSR DOEH R WQFy QGH FOXAR

( [ MM XQ DU XMDEH \REW OV SIOVADV TXH | RWP D
XQ IR YRDGR \ FRUIGR ' IFKR DUTXMDEH \H
HEXHOAD GHFRDGR FRQ JREV TXH \RQ
\KWIYMGDV SRUXCQRY GDGRY UHPVBQI XDV XOQGR
FRIGFIGHQ\REUH HOFDSIWWOGH XQD SIOVAD

( CFOXAR HQ @ SUP HID SDQB FXHAD FRQXD
GQ\SRVEly Q GV D ©@ EDYD / DV SIDVADV GH @
SOQM EDD FROM-DQ DSDUHFIHQER HQAH HDV
X DWMIDPFD GH IR\ EDBYQ W\ GRV
UANSHARDPHQM HQ FDGD SDIDPHQR /RV
EDBRHV \RQ DAQMDGRY \ ®& OJRY
BRBQXOUWH \  SUMHQEQ XDV RV FRPR
~QFR P RAYR GHFRIDWR

(Q FDGED XQR GH HWRV GRFH @HJ RV SXGR KDEHU
H, LVAGR XQRVFXDGRV GH D X®IRV P LOUHA DOTXH
HMM HQ © SXHW GH DFFMR  FRQ
BHSUMHQEFIRGHV GH © YIGD \ PIOJWRY GH 6DQ
3HAR 1RDWR

6L QRV FHOADPRV HQ @ FDSI@® FROQMHQMDO
SRGPRV GHOFU TXH XD GH OV SUGFISDBNV
FDUDPWANAEDY GH @ ,JBMD HV HOJDQ GAVAYHO
TXH SUMQD FRQ UASHAR D ©® FD® HWR \H
WDOD FRQ ® IQMFlyQ GH WDPDU @ & DSl
0 DIRU\ TXHHUMWDUD D @ P VP D DAMD TXH @

,J BMD & RQYHQMDOGHCE: RUBXV & KUMA/

SHAEH HORP EUH GH & RQYHQR GHCGE RUBXV & KUMN
R GH &DSIa» GH @ 0 HFHG

&XHQD FROXQD \RD (DYH GH FDIMQFXELHWD FRQ
XD EyYHD GH FDxyQ FRQ GQHRV \ HQ HO
SUVEMMIR F~SXO GH PHAD QDUDQD WHEDAED
7DQR @ EyYHED FRPR @ F~SX@ \REWH SHRKIQDV
\H HPHUADQ REXEV HWURPHQOM SRU XQ
WIGR D GRV DXV TXH  SUMOD
HFDBQP IHQR O HQADV TXH D ®& SIHV R
FXEUHQGR @ HQADGD D PRGR GH WFIEIGRUR
SyWFR HOWNBGR HV D XQDIXD \ KDFID @ FD@)
HWRY HYDFXDQD @ TXH HD 3DOFR\ DO& OXVAR
$GHPI V HQ®V SIHV\H \ HJ XH XD H\SDADXD GHO
WSR GH @V FBDGDV SRU) D\ /RMJR GH 6DQ
1IERDV

( Q PXDQR DAQMUIRU GFKD ,JGMD \H IICDAyY HQ
SHR \X D\SHAR DRX¥DOWH GEH D OV

WHRPDVTXH\H UDODIRQHOAH  \ WDV
HOWWHP RR GH /MERD &DP SIER 6HI~Q
7XWPREHM@ VI P XHVAD XD JWDQVREUHGEDG
GHOAR GH @ pSRFD HQ® TXH \H HRPY © ID\H
SXUMB GHO/DURFR

(OSXQR GH DFFH\R DOUHFIQR HV XD SXHID
HRPH GH GRV KRV SDID GDU FDEIGD D ®&
SD\RVGH 6HP DQD 6DQI (W QRVGED SD\R D XQ
YHMEX® GRQGH HJFRQADP RV HQ X SDUDP HQR
GHUFKR XQ YDR FRQP HAR SXQR\ XD FDFHD
TXH GD HQADGD DOWXDU GH ©® KHP DQEDG
1XHVAR 3DGH -HV-V 1D] DR (WD FDSI® \ @
SXHWD GH HOADGD D @ ,JBMD \RQ GHOV : 9.,
PHQADV TXH ©® HWDBIWD WDED HQ HOOGR
GHWFKR TXH FRPXQFDED FRQ HO3DDFIR CD\B

GH O | HFKD GH FROWKFFLY Q GHC& RQYHQR

7UDV SDVDU HOYHWEX® \H DFFHGH D @ SURSID
FDSI@® D WDYpV GH XD SXHWB DOR P HRUTXH @

DQMIRU /R SUPHR TXH \H HIPHMUD HV XQ
WDP R DERYHGDGR FRQXQD Ey YHED GH FDxy QFRQ

= :



&MLBUP $ PNPBP

VHQGRV OQHRY D FDGD OGR \H HEFXHQAD
\RUMQGD GUHAVBP HQM SRUSDUDP HQRY O\WDBN
DXQTXH SUMHQD GRV SIOVADV D FDAD OGR FAR
FDUFPMU HV \RB GHFRDWR (WD EyYHD
\RWMHH HOFRUR DOR FRQEDDXWWDGD GH P DGHD

/D ,J GMD DSDUHFH HAKPMUDGD SRUXQD VHUH GH
SIOVADVP X\ SOV FRQP RGXUDV HQ HIDUDQTXH
GH @ EyYHED HQFX R FHQAR GHWIFD HOHVFXGR
GH D 0 HFHG $SDUHFH GYICD HQXQSUP HMBDP R
R FRR FRRODCR FRQ EyYHGD GH OV
FDIDPMIMAFDY  H SXHWENV  SUMDPHQM BV
WDP RV \HSDUDGRY SRU SIOVADV \  HQAH H®DV
DIDUH ' H OV SIOVADV DUDGFDQ DUFRV | DRGHV
TXH CDQFRELR D BVOQHRY

( OFXDWR WDP R HV HOGHOSUAVELMUIR 8 Q DUFR GH
PHAR SXQR QRV GD DFFH\R DOSUAELMIR TXH
HV FXEIHWR FRQ XQD Ey YHED GH P HAD QDUDQD
UHEDNDGD \REWH SHFKIQDV GRQGH HFRQADP RVHQ

FDGD X@ GH H®V OV DU DV GHOS. DMWM@®U ( Q HO

SUMVELMIR HFRQADP RV XQ BMIE® GRIDGR CGH
JWQEHV GPHMRGHV IXH BDODGR SRU -XDQ
&DR P DHWAR YHFLGR GH @ FRMFly QGH 2 QUXP
6DQRIP HQ 6HM@® HQ
SDy GXFDERV & DP SR (MM QR \H
WD GHO RWICDUR \D TXH HWH HWEED
FRPSXHWR GH \HVHID FRQ PXOGRY 7XWPR
BHY@ VI

( Q@ DPXYDIEDG GH HWEV FROMKFFIRGHV\R® \H
P DQAHQHQ HOFOXWAR \ @ HVFDBLD GHOS: RQHQR
\ GHD® ,JOMD HQH® \H HFXHQAD HOFRR\ @
HSDEXD GHO FDPSDIDUR  HUWRY  IXHRQ

DxDAGRVFRQSRWMIRUCDG 6HI~Q$E@&D HO

BMR GH GHSHQGHGFIDV \H HFXHQADQ REXSDGEDV
SRUOV RIFIQDV\ GVSDFKRY GHO$\ XQEP IHQR
D\t FRP R SRUHCE HQAR & XGMUDCR. REXV & KUMA/

,J BMD & RQYHQMDOGHCE: RUBXV & KUMA/

) XHOM 1D] DUHQROR
3FUBCN?

(O WMUER DRWDO FRPR WH KD GFKR FRQ

DQMURUCDG \H HFFXHOAD HQ HOSUAVELMUIR GH @
JOMD &RQHQMDO\ WDV HWM \H HZEXHQAD HO

6X EHHDARU RWICDUR (WM CDW GH @ SUP HID P MG GHOV

-9, \ R H HFEXHOAD HQ BEXHQ HWBGR (W
UD@ DGR FRQ\HWR\ FXHQM FRQSOQM @HXO' H
VRGRV\XV HBP HQRV GHWEFDQ OV SIOVADV\ XD
YHQHD FHQADOTXH \H HFFXHQAD D © DEMUD GHO
\DJIDUR $GHPi V FRQEED FRQ SIQMIV HQ HO
FHOAR \ HQAM ® QEKRV 6H FUWHH TXH @ FDX\D
SRUD TXH \H HFFDUY XQ QHR BABER IXH HO
WP RR GH/ MERD

(MM ~@P R FRPR\D \DEHP RV |XH WDQ DGR SRU
-XDQ &DR SHR DQMV GH @NDUH D FDER \H
WYHIRQ TXH FRP SUIREDUXQD VHIH GH BHTYXMVRY
FRPR SRUHWP S® @ \ROHJFID HFRQY/P IFD GHO
FROMHQR 6HFRQRFHPX SRFR GH @ MGD GH \X
DXVRU DSDUM GH TXH HID YHFICR GHOP XQFISIR
SDUHFH VHU TXH \MYR XD FDUHID GH UHDWD

[P SRACFID HQHOV ; 9,,, ﬁ :



&MLBUP $ PNPBP

$OXERVGCH KV WDEDRVVRQ BV I XIHQMV

 (Q WDQy HOMVBE® TXH VH HFRQADED
HQ @ FDSI® GH 6DQ * WRIR 2 BWMBQR
$EDO GHBR MQRD-Rp & DQR=DP RIDR

e &RDERY HQDOXQDV REWV FRQ X KHP DR
-RDTXQ TXIHQ HID HVFXGRU\ GRIDGRU FRPR
SXHGHQ VHU BV GRV FDP SDQ@IRY SDID HO
FRIR GH @ ,J BMD GH 6DQ9IFHQM 6HM@ HQ

R @ DPSOFyQ GH GRV WHWRE®RV
OWDEN HQ @ ,J BMD 3DWRTXIDOGH & D] DM
GHO6IHUD\ D VX YH FUDIRQ XR QHR
SDUD @ IP DIHQGH 6 DQM $ QD

¢ (Q WP IQ HO-GIP R FXHSR GHOHIE®
GH @ SDURTXD GH6DQ* 106HYI@

* (Q HODJREMNVSR ®f HFDUY  UAWXUDUD
M@UD GHOFRIR GH 6DQM 0 DUD 0 DI GDBID
$UDKDO \ D TXH QR KDEtD TXHEDGR VHI~-Q ®
HUBXOGR

& HQW QGRQRV GH QXHYR HQVX REWD GH ( MR GHO
$GRU WH FWH TXH H SXGR FROADEU
SUMDP HQM D RAR PDHVAR \ TXH HWM WDQy
DOXQDV SDUMV (R \H UH D HQ HOFRQADWR
me @HQ SBFIR \ FXDQID GH Q4HYH P IOBHD®N GH
YH®Q\ HOMFIR GHOTXH \H HP SH y D KDFHUSRU
RAR P DHVAR TXH HWIV SXHWR HQ HOGIFKR DORU

> @

(Q GFKR FROADR \H HWEEGFly TXH O
FROWKFFyQ \H UWDODWD HQ GRV DxRV
DSUWR [PDGDPHQOM \H KDUD HQ WV IDWHV
\IP ElpQHBUHFIR GHOHIE®R\ @ |RP D GHSDIR
( CBUHFIR VRVBOGH HM \HWD BDBNVGH YHOQ
\ VHUDQ DERQDGRV HQ WH SOJ RV H FHS\R XD
IDJD CH &H YH®Q SDIDRV HQ O
FHPEWFYQ GHO FROADR /DV WHWV IDWV GH
FROMKFFyQ VHIDQ @V MJIXHQMY SDID O
1DMGDG CH GHEHWD HWEU WDQ DGR HO
SUPHUWUFR GH ® REWD FRQ PDQIHWEGRU \
FDP DUQ SDUD @ 9L HQ GH @ 0 HIFHG 7WDV HWR
HCP DHAR UHFLELUD BDBVGH YHRIQ

,J BMD & RQYHQMDOGHCE: RUBXV & KUMA/

) XHQM 7XUMP R 6 HYLAD

3D HO GH \HSWHPEWH GH GHED WHU
WP LQDGR HOVHIXQER WUFIR \ \H G DERQDUDQ
RARY WDBN GH YH®Q 3DD HO  GHMQR
GH GHED HWBUI LD DGR\ \H ®1 SDIDUWD @
FDQAMDG UABQM GH ® DFREDGR DBV

GHYHO®Q

2WD GH OV FREEFIRGHV HWMSXDEDV HQ HO
FRQADR HUD TXH H& RQMHQR \H KDFtD FDU R GHO
WDQSRWM GH OV GLHHQMY SDUMV GHOUMBE® D
© ,JOMD /RV IIDGRIAV DYDONDV GHODWAD CH
HUM FROADR [ XHIRQ -R\p 0 XxR| +XHUBV 3HAR
(MMEDQ GH 2 MCD \ %AIDER GH /HyQ DBDTH
RECUR GH © @ HQH\D pSRFD

( QHWIER | XH B@GR HQP DGHID GRIDGR FROXQ
VRQR BRMR \ SRIFIRP DGR &RQ @ X\WM) DFlyQ GHO
GRIDCR HQ B BMBE®Y \H SUMWIQED EXWFDUHO
HHAR GH OP LQRUGDG  HOFXDOUHSUVHQIED DO
\RO FHBMADO ) WFXHOMPHQM  \H X\ DED
PDGHID SXHWR TXH HID XQP DMIDCEDIDR\ P X

li FLOGH WDEDNAU 61Q HP EDJR \VH DU\ DEDQD
TXH \H TXHP DUDQR | XHVHQ DVIBFDGRV SRU

IDIRV
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1RP DB HQM @ P DGHUD HID GH P SRUBFLyQ \D
T™XH HQ @ GyFHMY GH 6HY@® KDEtD SRFRV
ERVIXHV\ © PDGHD HWDVDED 6H X\ DEDQ
GLHHQOMY WBRV GH P DGHD VHI~Q @ SDWM GHO
BMIER 30D @ HWUEMD DIXWRWQED \H
X\W) DED @ GH SIQR R @ GH ERUH P HQADV TXH
SDUD BV WHIHYHVH P DIIGHID © GH SICR\ @ CH
FHGR \H FUAD TXH HIDQP DGHIDVIGFRUXSWEGN

3D HOP ROXDM ® |UHFXHQM HID X\DU D GH
QR DOHQ RFDMRGHV FRP ELQDGD FRQ® GHi OPR
RO GH\WMR

/DV GPHQIRGHV GHOUMIER \RQ [ FP

DSUR[ P DGDP HQM  HWEV \RQ DFREHV DOWHP SR
GH FROMXFFlyQ &RQ UASHAR D @ HWIKPMD
UABEOMED HQ SUP HUGU DU \H FRP SRGH GH XD

P HWD GH DOBU 3RVHH EDGFR TXH DSDUHFH \REWA
XQ ]yFD® GH PDPSRWMID FRQ GRV SXHUBV
OWDBN TXH QRV SHIP MQ HODFFH\R D @ SDUM

SRUMIRU GHOUABE® /D SXHW GHOOGR GHO
HYDQJI HIR @ND D XQDVHWFDBIDV TXH FRGFEHQD
O YHHD FHQADOGHODQM XR BABE® P LHQADV
TXH @ GHODGR GH @ HStWRD RV @YD KDFID XD
HWDBUD GH PDGHID SDUD SRGHU DFFHGHU DO
FOPDWQ GH ©® 9WLIHQ 7WV HO EDQGFR \H
HGEPXHQAD HODI DUR ( CHMIE® VIV FRP SXHUR
SRUXQ \R® FXHSR FRQ WHV FD@®N \ WP DGR
SRUXQi WFR GH P HAR SXQR (WM UMIE® FXHQD
FRQ FDUDPWUMAEDV SURSIDV GHOYDURFR GH HWRY
DXRV 8D GH HB®V HV TXH ©® FD® FHQADO
GHMBTXH GH PDGHD I QLIEDAD [BOM D OV
OWDBN \D TXH HQ H® \H \XKSHBRGHQ HO
P DQUHWEGRU\ HOFDP DUiQ GRQGH \H HFXHQAD @
IWHY GH @ OHFHG O HQADV TXH HQ OV
OWDBN DSDUFH @ HSIWRD FRQ @ [P DIHQ GH
6DQ5DPYQ1RDR\ HQHAMP DM D O I} THHED

6DQ 6HISIR\ D ® GHUFKD 6DQ/RHMJR 3RU
~WP R XQUHIHYH TXH BSUAMHOD © 6DQM & HD

FHQAD HO WFR

(Q FXDQR D @ \RSRWMV GH HWM HOTXH WHCH
X PD\RUIP SRUIGFID HV HOHASIW HBP HQR

,J BMD & RQYHQMDOGHCE: RUBXV & KUMA/

WRGFR SIWDP IGDO TXH MUH SDUD \VHSDUWDU @OV
FD@V OWDGN GH @ FHQADO

' IFKR HBPHQR DXQIXH FRPIHJD D XVDUH
GXDQM ©@ SUPHD PMIG GOV ; 9, QR \HU

\LJ QLIEDWR HQ @ WMIE®MED DQED3] D KDWB HO
V 9, (MM SIRSRIFIRD DOFXHSR FHQADOXQ
VHOMR GH IRQEIEDG  SUMQBQER HQ \X
UHFRUCGR YDURV SXQRYV HADQI XDGRY ( Q HUM
FD\R DSDUHFH FRQ XQ FDSWOMP LOU DOFRUQAR
URP DQR FRQKRDV GH DFDQR  7RGD \KX \KSHUIELH
\H HIFXHOAD RUDP HQBAD FRQ IBUH IRV \

WFD@V $GPiV SRU WRGR HO WMIE® \H
GH\VSMHID XQ DP SCR FRIMQR GH PRTGXIV TXH
VILYHQ VBQR SDUD GMGAUXD SDUM GH RAD FRPR
SDUD GHFRIDU

([ v XQ FDYHMR TXH VHSDUD HCEDQFR GHOFXHUBR
FHQADO 3DWD GAIHHEFDU HOi WFR GHO FXHUBR

FHQADOVH XWD) D FRP R XD FRUIVD TXH VH FXUD
HQ HOFHQAR \ HV HOGU DU GRQGH \H FREIND HO

HVEXGR FHQAIDO FREBFDGR SRUDV P RQIV\WDWDV
D PHADERV GOV ;; (OFDPDWQ FXHQ® FRQ
XD EyYHED GH PHAR FDxyQ TXH VH HPXHQAD
GHFRIDGD DOFRP SBMR ([ IMM XQ HQEEDP HOR
HQAH GFKR FDYHVR \  HOFDSIWIOGH @&V HIBIWY

TXH DIXGD D FUDU GWRY SDQRV FRPR GH
HQADQMV \ \DOHQMV HV GHFIU KD\ XD FRQ\D
TXH VH \XSH$SRH D RAD  ( OWHIHYH FHQADOGHO
i WR DSDUHFH FRQXQHGP DU XH P I[ WBTHR FRQ\X
FRUHSRQAHOM MHIR GH FXUD \  FRQADFXUYD

7RGR HVM FRMQR \BQR GH @V P RGXDV FRPR
GH OVRFDMV\ GHFRUDFly Q GH | LXVRV B RRU DQ

DOMIER XQHQMER DVFHQIRDO

( OUABE® \H HZFXHQAD DGRVDGR D @ FDEHFHD
GH ©@ LJBMD \H XQH DOP XIR P HADQM WRGFRV
HWRV \VH SXHGHQ REVHYDUD WDYpV GH @V SXHYBV
GHEDQFR /D FDEHFHID HVSOQ@\ HWR KDFH TXH
\X SOQD VFD @QD (WM WMIE® HV XQ BMIER
FDPDUWQ \ WO FRPR \H PHFIRD FRQ

DOMIRICDG HQ HO FHQAR \H HIPXHQAD
FDP DUQGH 1 XHWAD 6HXRUD GH @ 0 HIFHG
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(O FRMQR HWFXWUFR SUWFISDEHQM \H
FRP SRQH GH FIGFR HVFX@MUDV GH EXWR BHGRQGR\
XQ BHHYH $GHPi V FXHOB FRQ YDURV i QT HBV
TXH HIVQXELFDGRVHQHO WFR\ HQHJFDP DUQ

&RPR \H KD PHFIRIDAR FRQ DQMIRIGDG O
1P DJ HQ SUGFISDOHV® GH YL HQ $ @ GHIHFKD GH
HWD OGR GHHYDQIHIR \H HFXHQAD @ GH 6DQ
3HAR 1ROWR DWYIDGR FRQ HOK EMR GH @
2 BHQO HIFHEDUD\ HQVX P DGR [] TXHED GHVGH
HOV ;; @D XQ HWEQEDUM FRQ HOHVFXGR GH
QFKD REHQ (Q HOOGR I TXHER OGR GH @
HS(WRD DSDWFH 6DQ 5DPyQ 1IRDWR TXHQ
@YD SXHWR HO PDQR FDEHDIFR \REW HO
Ki EMR PHFHGDUR \ HQ \X P DQR GHIHFKD @D
XD FXWRGAD $PEDV HFX@MDV \H HIPXHQADQ

P HMEDV HQ XD KRUDFLCD

(QHO WFR MWR HJFIP D GH 6DQ 3HAR 1RDMVR

\VH HFXHQAD 6DQ 6HIDSIR  YHWER 2P ElpQ FRQ

HOK EMR P HFHGDUR \ HWW DFRP SDXDGR GH XCQD

FU] GH 6DQ $QapV (Q HOOCR FRUDUR HWV

6DQ/RHJ R FRQURSD GH G FRR\ VRUMJHER

HQ VX P DQR GHUHFKD X@ SDUL® 7DP ElpQ HQ HO

i WER HGFRQADP RV HOP HAR WHIHYH GH @ « GNP D

&HD HWM FXHQB FROXD SHYSHAWD P X\ EDID

GEICR D @ DAMD HQ @ TXH \H HFXHQAD $

QLHHJFID GHOHMR GH @ REDD FXHQM FRQ XD  &RSID GHIFRQADWR GH @ WHDQ DFly QGHOHIER
FDEDG PX  IQHIRU /RV SHIRDW HWQ )XHM 0 DFR3SQRAR &DP SR
MWDGRV DOIHGHGRUGH @ PH\WD \H HZPXHQADQ

DP RQRDGRV XQRV FRQ RARV HQ SRWMIDV P X\

FRP SGFDGDV ' HHWE IRWP D \H GH HO LRQBIAEH

O PHWD GEWH\ \H SXHEHQ YHUHOSDQ\ HOPXFKIAR

TXHKD\ HJFP D GH HWD

&RQ WASHAR D ® i QHBV D ®' SV GH @
YILJ HQ DSDUHFHQ YDURY URVARY GH TXHUELGHV \
HQ HOi WER GRV GH FXHSR HOMR 1OQTXHDQ HO
BOHVH\ XQURMR @ UP DV ( OX\VR GH HWM WER
GH i QIHBVWQE X DXIH HQ HOBHQDFLP IHQR \
D SDUWJGH GEKD pSRFD VHIQ PX\ | BEXHOMY

$@D ;
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N« HFCFT

) XHOM &R UDADV( DR

,J BMD & RQYHQMDOGHCO: RUBXV & KUMAZ

| VFT\® 1BES- +HTET/ B[ B§FCP

6H WDVD GHOWMDUGH @ KHWP DQEDG GHVGH HOV
© 9, HIMM XD JWDQ GHYRFlyQ KDFID pOHQ HO
P XQFISIR TXH I XH [P SXGDGD SRUD 2 WBHQ GH BV
0 HIFHGDURY' HVFDORV

) XH DGR SRUSQAPY & DQUQR HQ QFKD
LI RUP DFly Q \VH FRGRFH J UDFIDV DOMWEP HQR GHO
PDIICHR \ IXH XQ HJFDUR GHO 3DAM
&RP HQEDGRUGH ®V 0 HIFHEDURY ' HVFDPRV GHO
9LR 0 DD (MM @y D ( COMR GHOBGRU
HVHPOMPRDKR HO GH IHEWR GH BDOYy
XD \DIED H WDREUD HQ \K DQYHYDUR
&DP SIaR

(V XD PDIHQ TXH WSUAMHOR XQ WDOPR
IGHD@ DGR \VH P XHAD D XQ& UMR YIYR TXH FDU D
FRQ ® FIY GH ® SHFDGRV GH ®V KRPEWV
3BMHOD HOVRYR \ ©@ FDEHD D ©® GHIFKD
KDFIHQGER DM TXH H M FRP XQEDFly Q tQAPD \
PHVWED FRQ ®V IIHBV 0 LHQADV TXH WXV EWD| RV
JUDQGH | RWP D BIYH KDFID @ 1] THHED

&RQ H®R SDUFH TXH -H-V \H GNDOD GH @
FDIGD \ DQGED FRQ ] DGFDGDV | XHWMV \  SDXVDGDV

0 DO

6H FDUDFWU D SRUWGHULRVAR VHUIHQR J HWR GH
FDQDQFR ERFD HQAMDEIHWD FRP R \L\IP XO\H
XQMGHR BN | IXQFIGR GHOHQAHFHR QDU 11QD
\ WD SyP X®P DUFDGRV EDUED EtIIGD FDEH@®R
OUR \ K~PHGR SRUHOWXGRU RV FDIGRV TXH
VP XOQ FDQDGFIR \ IDWD SRU SRUBU @ FL]
0DRV HQ OV TXH \H REVHYDQ @V YHDV \
WAQGRGHV SHUR SDUHFH TXH DIDUDQ @ FIY| FRQ

GHIFDGH| D /D [P DJHQ LQFIDOHD GH FDQGHBIR
\RR WQD \BMCRY HOEXWR \ @V PDQRV \ HO

FXHBR HW IRPDGR SRU XD HVAKXAWMD
DUWEXDGD SDUD VHUYHWAGD (Q \H ® DxDGH
XQFXHSR WD@MGR 6X LQGXP HQMUD HWW | RP DGD
SRU X0 WQED PRIDGD (Q HWD IPDIHQ \H
REVHUD XD FOW LQOHFID GHO FOMEMPR
EDURFR GH-R\p GH$UFH &DP SIOR
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N« HFCFT

) XHQM +HUP DQEDG GH 1 XHAR 3DGUH -HV-V/1 D] DUHR

4N OEF $ F-CF

(MM CDWD KDFID \ \H DWEX\H \BPEpQ D
$QAPV &DQICR MQ HP EDUR HQ VX \WMWBP HQR
R \H P HFIRQD HWI [P DIHQ 3RIMIQR \VH SYXHGH
SHODU TXH ® FRQIGHDH XQ FRMMOR
HFEXGYUER FRQ @ [P DIHQ GHOLD]| DIHR TXH ®
DO DVH \X GVRSX® ) DFMVFR $QRAR * IMQR
TXH HOPDHWR ® FRPHJDH \ XQ AVASX®R ®
UHP DVVH WDV OVP XHW GH HM 0 DD

6XV | DFFIRGHV \RQ XGDV \ \RWFDV\ @MD URSD
DFDWRIDED SDQEEHY FRWRV\ FDP D EOQFD

DUHP DQIDED FKDTXHWMD YHEH FIOMYyQ ERBV
DUBV\ EROR SHTXHXR &DP SI@R

) XHOM &R UDGDV( LR

ﬁ
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) XHQM * - 1D DIHR IR
. BSB4BOFANB EFM BZPSYPNSZ SBTQBTP

6X DARU HV DQQPR (Q WX SDIR \DB ' RBU\ WNVSDRTXHEWI GH  DXQNXH QR \H SXHGH
DFRPSDXDGD GH 6DQ -XDQ (YDQUHDAMD /D FRP SUREDUTXH HWB | XHVH SURSIHGDG GH @ KHUWP DQEDG
SUAMHQFID GH DPEDVIPi JHHVHQ @ +HP DQEDG  GHVGH HVH DxR
GH 1 XHVAR 3DGUH - HV-V/1 D] DUHGR DWW GHOV ; ;
(Q HWB pSRFD @ KHP DQEDG HQUHQEED XD (QJIHHDOOV IPi JHHV P DUDQV TXH DFRP SDXDQ D
JUDQFUMY GHEIGR D @ SRVFly Q DQMFBUFDOGH @ XQ FUMR D] DIHR (R WAGHQ XD DGYRFDFly Q SURSID
VRFIHEDG @ H SXOyQ GH ® PHFHGDURY GHO SHIR @ P D\ RUD GH @V RFDMRGHV \RQ DGYRFDFIRGHV GH
PXQFISR R @ HPIDFYQ CGH YDUDV 9IIHQ GH ®V' RBUV R 0DIRU' RRU\ 7DVSD\R (O
KHUP DQEDGHV SRUREHQGH & DBV ,,, 3RUHIR HQ PRPHQR TXH UHSUAMHQD © DGYRFDFlyQ GH 0 DIRU
\H XGH D @ +HUWP DQEDG 6DFIDP HQBO GH ' RBU\ 7\SDWR QR \H HPXHAD GHWFUR HQ &Y
i QPDV \ HOSDWPRQR GH GFKD KHPDQEDG ( YDQIHIRV FDQYQERV SHIR \t HQ OV $FBV GH 3LOWRY
SDWD D VHU GH WK SIRSIHGDG HV GHFIU OV (M GAVFUEH FyPR PXOQER © 9WHQ \VH HOMD GHO
IPi JHHVGH X' RBIRD\ FRD yQGH SO\ \KIUPIHQR GH \K KR \H PDWFKD D EXFDR \ ®
GH XQ6DQ-XDQFRQGDGHP D GH SO\ HEPXHQAD P DBHUCGR SRUBQER @ FIY  HWR KDFH TXH
\H GAWPDH HQ ®& EWR/ GH 6DQ -XDQ /D
/D GMRFlyQ \ FXGR GH X 9UHQ ' RRRD WSUMVHQEFYQ GHO GHAWPDy IXH SURKIEIGD SRU HO
DFRP SDxDGD SRU6DQ -XDQ ( YOQIHDMD R SRUD &RGAIMR GH 7WHQR \D TXH HWM FRQUGHIDED TXH D
9HYQFD R @ 0 DIGDGID YHH GH WDAFlyQ SHVDUGHOGRBU @ 9 1L HQMHP SUH VH P DQMYR | XHIM \
EDWRFD 3RUHMR \H FUH TXH 1XHVAR 3DGH [IWPH 3RUVBQR D SDWWJ GHOV ; 9, \RR \H SRGD
“HAV @Dy D GFKR PXQFISR HQ HOV ; 9, WSWHQBUDFRP SDxDGD GH 6DQ-XDQ @DQR\ FRQ
DFRP SDXDGR GH XD GREURWD * IFKD KHIP DQEDG  XQ SUR XQER GRBUTXH HWM LQMQIBED FRORDU

FRQHWYD XD D\ D GH 0 DUb 6 DQNP D GHI® D\RU Q



&MLBUP $ PNPBP

,J BMD & RQYHQMDOGHOS: RUBXV & KUMAZ

(WD [P DIHQ P DUDQD HV XD \B@ GH FDQGHBIR
6XV (DI RV | DFIDBN P XHADQ XQ GRBUSIR XQGR
TXH \H FROMMD FRQ O P LWDGD DA QM DXVHOM
\ ED® ERFD \ HQMFHR IXFICR/ \ RRV
CRIBEGP HOM DELHYRY 6XV P HUDV HWQ @DV
GH OJUPDV \ HQ XK JHWR GH REVHID XD
IQSIDFlyQ TXH ©® SWHSDID SDID XQ @QR

ICFRORDE®! 0 DD

) XHOM &R UDGDV( LR
4BO+/BO&BCHFNMIUB

$QIXDOTYH @ 91 HOGH® DIRU RBUHWDW GH  FDULXQ VI @ GHSXpV \H BHSUAHQ® D~-QPi VMYHIO
XD [PDIHQ GH DXRUGHWFREFGR 6H WHH @ VQELIRW\ FRQSRFD SHIM

FHWM D GH TXH DP EDV YIHGHQ GHOP \P R \BXBU

SXHWR H IMMQ P XFKDV VHP HBQ DV HOQAH DPEDV &RQ WKAVSHAR D @ IDRRPID PXHWWD GRBU
&RPR SXHGHQ VHU K (RVAR TXH UHGN GRBU FROMQGR TXH \H HWURUD FRQ ® ERMD
FROMQGR\ GXPXWD D @ YH HOHQAHFHR I XQFIGR HQUDELIHWD \ @OV ©OJUPDV TXH FRUHQ SRU \KV
\ FHOV SRFR HSUMYDV 2WD VPIOXG TXH PHUDV 0 DWQ

SUMVHQEIQ \RQ @V PDRV D SHVDUTXH XDV \RQ
PDWX@DV \ RADV IHPHQQDV DPEDV \RQ

HBUDQMV \ GHIFDADV WAHQ IGFMRGHV PX
P DUFDEDV HQ @V SDB DV\ B GHGRV \RQ I LRV H
IGDODGRY GHOAR GH ®/ FXDBNV HO tQEEH
\REWD®! GH IRPD QRWEGI UANSHFR D O
QUHFFly QGH BVRWRY

6X [ERQRIWDItD I XH HOSDWYQ TXH P SX\R -XDQ
GH 0 H\D HQ \X \B@ WDQ DAD HQ SDD @
FRUDGD GHOZTUD\SD\R GH 6HM@ (WD P XHAD
X [P DIHQHUIXED FRQ®VEWD| RV HQ DFWXG GH
\HXDDU HOFDP IR SRUD YD GRBIRD WHH XQ

MR MYHQO ®YH EDED \ XD HSUMyQ
FRPSXQIIGD (Q ®GH(09MR GH3GRU FBHDGD ) XHOM %BQED 0 XQFISDAEH 0 ~MED GH @ 3XHED GHGBtR
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SUP HIRV [ IDIBN TXH BMGEHRQ HQ ( 0O MR GHO
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PROH D ED\H GH \WMDV \  SDSHOHJFRDGR
* IDFIDV D HWR GRxD %DWI 5DPtU GH
0 HQGRID WID® RAR H DRBP HQM LI XDOD
®V | DGV BMGHOMY HQ ® $@RDIPD (M
WBR GH IPi JHGHV HIDQ Pi \V EDIDVIV TXH OV
D@DV
6H WDVD GH XQ & UMR FUFLLIEDGR TXH WHH
FDEH@®R QDM X ~QED LQEXP HQBUD HVXQ
SDXR SXUH D GH WD

(WD IPDIHQ R DB HQ SIRFHMyQ  61Q
HPEDUR HO GH PDJR CH ®v
DJ UEXORUA GHVAVSHIDGRY SRUD pSRFD GH
VHTXD @ \DFDURQ HQ SIRFHMyQ\ @ @YD
@Uy GH IRWP D DEXQEDQM 3RUH®R HO CH
DEWO ® UWEHRY XQ JWDQ KRPHDM
&DP SICR

,J BMD & RQYHQMDOGHOS: RUBXV & KUMAL

) XHOM &R WDEDV( ®DLR

(Q SUMGly XQ YIDFUXFLY H WDREDUR TXH
\H WDOy FRPR FRPHPRDFAYQ GHO 9
&HOMDUR GH O @U DGD GH ®V0 HIFFHGDURY

" VFDORV /HyQ (MM DR GH QR KD
MGR \DFDER HQ SBRFHMy Q FRQ @ lOMHY Q GH
DWDHUD @YD

| VFTUB 4F> PBEF . FIFE

(VB [P DI HQ DV GH @ SUP HID P MIG GHOV ; 9,
6H HZPXHQAD DFRP SDXDAED SRUHAL IXR -HVA\ HQ
© P DQR GHIHFKD SRUD XQFHAR 6X DMHQER HW
IRWP DGR SRUD WQED PHFHEDUD TXH WHCH HO
HFXGR GH GFKD REHQ HQ HOSHRKR (V XD
IP DJ HQ FRQ XQ WP DxR P D\ RUTXH HODWUDO \H
HEPXHOAD SRIFLRPDAD 6X WHSUMHQEFY Q Pi V
IBFXHQM HV FRPR 0 DG GH ' IRV R 7THRRFRV
DXQIXH  VBPEQ \H  UBSUMQD FRPR
&RPHXDARD 'RBRD R S5HGHORD CH
&DXWRV $@&D
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RIWDItDV GH 0 XV $QEDOJ DV VI %Dw
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&RQGH\D aH & DUM®U

KW  KIMRUDP XV HV MIGDV WDP LUH BP HGR]
DKWO

&DPSI@® - $ (MGR KIMYUER DURKER
GHO & RQHQR GH 0 HIFHGDURY ' HVFDQRYV GHO
&RBXV & KUMA ( 09 VR GHOBGRU 6X KIMRUD SS

&DPSI@® - $ /D KXHWD GHOFRQHQR
PHFHEDUR  $\RFIDFly Q FXG@MUDO) XHQM GHOBRO

KW [ XHOMGHORCE®JIID FRP
O KXHW GHOFROHQR P HIFFHGDUR SKS

&DPSI@R - $ (OBUDGR GH' RxD %-DwWj
5DPtWH GHO HQERI D ,9 & RQGHVD GHO& DUWM@MU\
9,, 6HXRID GH ( ® MR GHOSGRU $SPV; |, -RIEDADV
GH KMRUD \ SDWP RQR \REW @ SURMCFID GH
6HM@ /D QRE®] D HQHBHGR GH 6 HY@ GXUDQM
HOSQMXR 5pJIPHQ W®V; ,,;9,, SS

KWBV  GDQHKQURD HY \HYBWDMWEXB!
FRAJR

&DPSI@® - $ (OBHKRUGH (O9DMR\ HO
6HKRU GH ©® ODMHUFRGD (O 90DR ' LIMIO
KAMBV  ZZZ HOMRG MICFRP RVH
DQJ HOFDP SIER HOHQRUGH HOMRB KW O

&DPSI@® 0 $ IXHWR 3DGAH -HW-V

1D| DIHQR HOBHKRUGH (O9MR (O9DR ' LIMIO
KMBV  ZZZ HOMRA] MICGFRP
DQRQR FDP SI@ QHWR SDABB KW O

P DUFR

,J BMD & RQYHQMDOGHCE: RUBXV & KUMA/

&RWDADV (O 9MR
&ROHQR GO
KMV  FRIUDADVHOLR FRP
\MUD GHOFRQHQR GHOFRUBXV FKUMA/

SHOSHWWD  GHO
&RBXV & KUMAY
UHDSHU

IHyQ - / /D P DIHQ GHOB DQAVP R & UMR
GH © OMUIFRED 1XHWR $ORU
KAB  SRUB\DBRUAGHHOLR EGI\SRAFRP
O [P DIHQ GHOVDQAUP R FUMR GH @ KW O

0 DD $ 01 6DQMMP D GHI D\RU' RRU\
6DQ -XDQ (YDQHMM® GH (O9MR $\RFIDFYQ
FX@MUDO ) XHQOM GO 6RO
KAMB | XHQMGHORCE®J ID FRP

P \DQMP D GHOP D\RUGRBU\ \DQ MDQ
HYDQJ HOWD GH HOYMR SKS

0 DD $ 1 XHWAR 3DGUH -HV-V 1 D] DUHR
$\RFDFlyQ  FXG@MWDO )XHOM GO 6RO
KAB | XHQMGHORE®J ID FRP

QAR SDGUH MKV D] DUHQR SKS

ORHR O $ (O6HKKRU GH O

0 MAUFRED & XDWRFIHQRY DxRV HOAH CRIRARY
SHMWEN GH OV ) BV GH © 6DQD & $xR

SS
7RUHP RFKD $ ' RD %W 5DPtU GH
OHXRD IXZWDERD GHO FRMHQR GH O
$@RDIPD ( XURSD 6XU

KWBV  ZZZ HXURSDVKUHV FDP SR GH
JIEWDGBU %-DW 5DP I 0 HQGRI D $® RDIPD
SHYRDWAV KMRUFRB B KW O

7XWPR B6HY@® VI  &ROHOR GH ®V
0 HFHEDURY ' HVFDPRV GHO &RBXV & KUMA/
KMV  ZZZ WP RHM@ R HV TXH YHU\
KDFHU SDWP RQR P RQP HQRY FROMHQR GH
®V P HIFHGDURY G-VFDPRV GHOFRSXV FKUMA/
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3FNDBSP EF N8 DPNFH.BUB EF
4BOB. BSBEF T/ FWT
EF O NBFTZTV
N QPSBCDB

3PDPR$PU O1BNBS-T

ABPEVDDS O

(O REMMYR SUQFISDO GH HWM WDEDR GH
IQHWA DFly Q HV GDU D FRGRFHU HO P SRUEIQM
UHIFDUR TXH \H FRQHYD HQ @ ,J ®BMD 3DURTXDO
GH 6DQM ODUD GH OV 1HVHV GHOP XQFISR
\HYADQR GH 2 QDB
/D 1O DFly Q GH HWM WP D \H WDQy SRUHO
QMY GH FRRFHUD KIMRUD \ YDBUGH © L BMD
GHO SHHE® HQ HO PXDO WMGR GHVGH PL
Q@FIPIHQR \D TXH DOGR GH\VSHWBP H H\VSHFIDO
IOMpV HOWPD GH @ WHDlyQ QXFD SUWW
P XFKD DWQFly Q DCHALLFIR\ D ® TXH DEHJ D HQ
VX IQMIRU 1R REWBIQM FRQ HOSD\R GHOWHP SR
GHVSHW HVSHFIDOIOMpY HQ Pt @ KIMRUD \ HO
DUM 6IQHP EDUR QR KH SRAGR HJRFDUQQIXR
GH PLV i PEMRV DFDGPIFRV DOHWWGER GH PL
SHER \ WX KMRID R DO PHRV PiV
SUR XQEDP HQM TXH @ TXH \H KD KDEDGR HQ OV
FOHV GH KIMMRUD \REUWH HO FRQGH GXTXH GH
20DV \ HPHMWR HQ HWM WDEDWR GH
LOYHWA) DFly Q XD EXHQD IRWP D GH DFHFDWPH D
VRGD @ FX@MUD TXH P H URGHD \BIQGH FHED
3RUVEQR O IQHMMDFlyQ GH HWM WPD \H
FHOAD HQ HOLQMypY SHYRQDOSRU ©® WPi WED
DGHPiV GHO SRVE®I IQMpV \  GHDURMER
DFDGP LER TXH HAR SXHED \KFLVBU
3RURAD SDUM @ PHRGRBID XD SDD @
HDERDFlyQ GH HWM WDEDR FRQOMM HQ ©
GRMD GH YDURV WMEBY SUGFISDE HOM &V GH
$QRQR5HY ' tD] 3pW (2 QDB GHOD HUHQ
HOUHFXHWER \ $SQRQR 0 H\D -DpQ /D
&DSI@® 0 DRU\ @ ,QuJCH &RBUIDOGH 2 QDU
DP EDVSHYRDV TXH GHAFDURQP XFKR

WPSR D @ QMMM DFlyQ \REW HOP XQFISIR
DGHPi V GH VHU YHRIGRV PX\ SHBIGRY GH @
@FDIEDG

$GPIV GH R \H KD SIRFXIDGR YMMBU HQ
SHYRD @ LJGMD D © TXH \H KDFH UH HHGFID \

\H KD KHFKR X YMWD JXIDGD GH @ PWPD D
WDYpV GHOD\ XQRP IHQR GH @ @FDIEDG GRQCH
\VH KDQ SRAGR YHUHQ GAVIX® OV GV SDUMV
GH OV TXH \H FRP SRH HOFRMQR ) ICD® HOM

VIP ElpQ \VH KDQ BIGR YDURV DWFXBY \BQR HQ
SUHQD FRPR RQIEH SDUD WHFRSIOU LY RWP DFly Q
Pi V JHGHDO \REWH \RGR ©® BDFIRQDGED FRQ HO
FRQM R KMA/UER

3RU WUIQR HUM WDEDR GH QMMM DAYQ
FRPHQ DU FRQ XD IQARGXFFly Q JHHDOGH @
@FDIEDG GH 2 OBV \ WX FROMWR KIWUER

FHOADGR HQ®V/\LJ BV SHWHQMVD @ LIBMD\ \X
PSRFD GH HVSBIQGRU D WDYDV GH BV GMADRY
SHURDWAV TXH KIFIHRQ SRUE®! @ SHYYHQFID GH
O UOMD \ TXH GRERQ FRQ \K IQOHZFD DO
FROMQR GH\WXVUTXH DV $ FROMXDFly Q XD YH|

HWIPEGFIGR HOFRQM \R KIMAUER \H KDEOUW GH
OV FDUDRMIMAEDY JHHD®N GH © LJGMD SDUD
FROMXDU FRQ @ GHWUSFlyQ GHOUHIFDUR \ \X

IP SRUBPGFID SDWD DFDEDU IICD® HOM FRQ XD
FRGFGMy QSHIRDO

SMQVFCNR Z TV DPQUFYWP | JTY SDP

3DUD SRGHUHQMQGHUHQ SUR XQA.GDG HOMP D TXH
QRVIGFXPEH SUP HRR \HID GHFHVDUR KDEDUXQ
SRFR \REWH @ GFDIEDG HQ @ TXH \H HIFXHQAD
HOHGLIFIR GH @ LJGMD\ OV UHIT XDV

2 DUV HV XQ P XQFISIR HVSDXROVMDGR HQ @
SURMCFID GH 6HM@ HQ$QEDOFD 6H HOEXHQAD
GHOAR GH @ FRPDWFD GHOS@WDIH HQ XD
\KFHMyQ GH SHTXHXRV P XQEISIRV TXH IRPDQ
XD FREDFly Q GHQAR GHOi WD P HARSROD
GH 6HY@®

6X RWHQ \H UHP RO D @ FRQTXIWD URP DD GH
O SRIFID GH %WD GREH WH IX®y
TREXTDV XQ KDFHGDGR FXR RPEW
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SIRHQHOM GH XQ PLOMU \ TXH PiV \BEH
HYRGFIRQDUD D ( WMIFRTHY DOHUHEDVXUHIR GH
®V SXHE®V DG DFHQMV /RV SUP HIRV BHJ VARV
TXH VH WHGHQ GH HWB @FDEEDG \H WP RQBQ DO
DxR HQ XQ GREXP HQR GH UHSDWP IHQR GH
WAUDV $QMV GH HVR  HWEV WAUDV \D HWIEDQ
FXGYDGDV \REW WRGR GH RDRV DXQNH @V
URP DRV LOMULIFDURQ VX H SBMIFly Q ( OFDP EIR
GH QRP EWH D 2 @/DUAV \HI XUDP HQM \H GHEIHWD D
O |DP I GH ®V* X P DGHV TXHHVKHHEDIRQ @
WAUD\ YIHUIRQ GHFHMVDUD GLFKD WWDQJ RWP DFly Q

0i VVIAEH HOSXHE® DOLIXDOTXH HOWMR GH
$QEDORD FD\y HQP DQRVGH ®VP X\X® DGHV GH
FX\D REXSDFly Q TXHGEDQ UHWRY HQ SIH FRPR @
7RUH GH 6DQ $QRAR HQ @ DRWDO FDUWHMD
2 QDU * HHD XD VRUH GH GHHOD GHOW ®

7RUH GH 6DQ$ QRQR SRUQGFRDWKDUR TFHFID EDR & & %< 6%

(QHOW® ; ,,, HOWMUMRIR SDVy D |RUP DUSDUM
GHOGRPIQR GH @ IDP 1D GH ®V/5IEHD \ HQ HO
VW@ ;9 D O IDPD * XPi Q GH ® FD\D CH
OHAM 6ICRAD TXH IXH POAR WH GR HO
FDPERR GH QRPEWH \D PHFRDGR (Q
Q@FHID' 3HAR GH* X Pi Q\ =xLID TXHPi V
VILGH VH FROHWAD HQ HO SUPHU FRIGH CGH
2 DUV JWDFIDV D @ FRFHMYQ GHOWX® SRU
SDUM GH &DUBY , )XH pOTXHQ FROMKY HO
SDOFIR TXH FRRFHPRY KR\ HQ GD FRPR HO
DXQEP IHQR WDV @ FRFHMyQ SRU SDWM GH
&DWBY , GH (\BDxD GH @ &DWD 3XED
GRIP HOR TXH \lYly SDUD @ IXQEDFlyQ RILFIDO
GH ® GFDEEDG

BHARGH* X Pi Q\ =~xLID SRU-RJH = LlJD 5REAH>XH
&RQ HOHIXQER FRQGH GH 2 DUV ( QUIXH GH
* X|Pi Q\ 5IEHID KIR P D\ RUGHOSUP HUFRQGH \H
FROMKY © FDS@® GH 2QDWNV EDR O
DGYRFDFly Q GH 6 DQM 0 DUD GH OV 1 IHYHV DRWDO
SDWRD GH @ ®FDIEDG GH ® FXDOHD PX

GHYRR \ \H FROW XIHRQ X JUDQ FDQWEDG GH
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UHO'XDV JWDFIDV D \ XV FRH IRCHY FRQ GAYHUIRY  KDEOUHP RVP i VDGHDQM

SDSDV ) XH HP EDMGRUHQ SRPD \ & RQHWR GH
( WRCR GHOKH ) HTBH ,,

(QUMXH GH * X P<Q SRUSQYQPR MIIDR W R ; 9,, UEMRMFD
1 DFIRQDAGH ( \SDXD TFHQFID EDR & & %< 6%

$ pOBI \KFHGHID HO,, FRQGH \ Pi VVILGH FRQGH
GXTXH GH2 @DWV ' * DVSDUGH * X Pi Q TXH
\H FROHWAD HQ HOYDIGR GHOUA ) HISH |9
* DDV D ® JWDQ FDQMDG GH SRGHU TXH
DFXPX® KIR TXH HOSXHE® HQ SDWWFXOU\ @
LJ®MD HQ JHHDOVEP ElpQ DFXP XOUDQ GYHYDV
urxH Dv

' /XVO pQEH GH +DIR VH Kl R FRQ HOWM® CH
PXDUR FRQGH GH 2 QDU WDV @ P XHWM GH \K
SUHGHFHVRU\ \IKV KHUIHGHIRVVH XQHIRQD @ &D\D
GH $@D PHADQM X VHIH GH PDWPRQRV
TXHHV DX DAHRQD O & RBU DV YDUDV REUDV GH
DWW GH PXKD IPSRWIGFD CGH OV TXH

( OFRQGH GXTXH GH 2 @/DUHVSRUIHD] TXH|
0 XVHR GHOHHP MIIH

$ GD GH KR HWM PXQEISIR FXHQD FRQ
DOHGHGRUGH KDEMIQMY BV FXDBN WHIHQ
VRGDYD PX SUAMHOM @ KIMRUD TXH RGHD \X
PXQFISIR \D TXH \H FHBEW DQO® HIM XD
D HQ VIR DOWFHU FROGH GH 2 QDU
@P DCD YDURFR

-B HVTB

8 YH HSTDR HOFROMW KMHUFR \H
SXHEH KDEOU GHOHGLIEIR SUGFISDOHQ HOFXDO
HIWQ GFDQ DAV OV WHITXDV HQ OV TXH \H
FHQAD HVM WDEDIR

/D & RBU DD GH 6DQM 0 DUD GH OV 1 IHYHV HWWY

FROMGHDE SRU PXFKRV FRPR XD GH OV
P HRUHV REWDV GH @ DINXAWRMUD HFGMi WED GHO
W® ; 9, GH 6HM@® \D TXH HQ \X IQMIRU\H
HEPXHQADQ REWDV GH P XFKR YDRUKHFKDV SRUBY
DUAEN Pi V [P SRWIQMY GH @ pSRFD HQAH B
TXH GHWEFDQ 3HAR 5RG Q\ \XV KDV 0 DUD \

/1X0D
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' XIDQM WX pSRFD GH PD\RU H\SBIGRU \H
FRMWMY HQ XD GH @V LIGMDV Pi V IP SRMBQMV
GH @ GyFHMY GHSHQEHQM GH 5RPD \ GREGD
HQ GH XQ@ \HUH GH HWEVARY TXH KIFIHIRQ
TXH IXFRDPWH FRPR \L \H WDMMH GH XD
FOWMGDO DO VHU FRQIGHDGE FRPR 1X@XV
" IRFHMY
(QXQSUWEFSIR ®V YHIQRY GH @ GFDIEDG HQ @
pSRFD GHOWHDGR GH ) HIDQER ,, X\DEDQ @
FDSI@ GH $E@DICD @ GFDAEDG GH DODGR SDUD
FXP SQUFRQ \XV REQ DFIRGHV WHDI IRVDV \ D TXH @
CGH ( WMIFRIHY QR H IMAD SRUDTXHOHQRGFHV
1R REWEQM WDV OV GRQDFIRGHV SRU SDUM GH
$CROR ; H HPSHy D HALIFDUX® FDSI® R
HP MP GHAFDGD D @ 9 W HQ EDR @ DGYRFDFly Q
GH 6DQ® 0 DUD GHOj OPR (W VHUD @ FDSI@
™H VH HFRQY 3HAR GH * X Pi Q POQER
KHHGy GV WUWHGRY GH ( WWUFRTHV
&XDQER WX KIR ( QUTXH KHWHED HOFRQEDGR CGH
2 DUV \HHP SIH D D FROQMXU®D & DSI@ 0 D\RU
GH 6DQM 0 DUD GH @V 1 IHYHV DAHEHGRUGHODXR
FROMYMGD GHQAR GH @ GH 1 XHAD 6HXRUD
GHO | OPR VEMMWHQER FRQ ® PMWPD (W
&DSIA 1 XH HOSUWHFHGHQM GH @ | XVMUD & RBUIDO
P IHQADV TXH @ GHQ OP R KDFtD OV IXQARGHVCGH
1J®MD SDURTXDO
/D &RBUIDW HQ \t I XH P DQEDGED D FROQMKUSRU
* DVSDUGH * X Pi Q FRQEH GXTXH GH 2 ODWV
| IHQM D X SDOFIR GH P DQR GH 9 HIP RQGR 5HW/D
O DHVAR 0 D\RU GHO$®i ]DU GH 6HM@ TXHQ
WDy ©® SOQ® 6HEDWNQ GH 5XHWB O
WDQURPY HQ XD LJGMD FRQ SOQB GH F
OWD WH DYHV\ FDSI®V WDV \ -Rp CH
( FREDU TXHQ DOy HOWDWRIR 1R REWEQM
HQ WX FROWXFFly Q VP ElpQ SDWWFISDURQ RRWRV
DUXWRRY TXH DSRUBRQ REWDV FRPR @V
YIGUHDV @ FDSIAD \DFUDP HQECR @ VRUH
&DEH GHWBFDUTXH HOWP S® KD \KIUGR FRPR
H @JIFR X VHUH GH LHRWP DV TXH | 1CD® HQM
GHDRRQ HOWP SR WO\ FRPR ® FRERFHPRV
DKRWD

( QSUP HUGU DU GHWIFD @ FXELHYD GH @ F~SXD
GHOFUFHR D POWR DIXDV YWMEGI GAGH @
FD® DGHPi VGH @ VRWH GHOFDP SDQDUR  KHFKD
HQ GRV | DVHV GMAQEN /D SUP HID | XH DFDEDGD
HO \ ©® VHIXQED HQ \ Pi VVBAGH 1XH
UHRWP DGD WDV @ GHFOUFlyQ GH @ &RBUIDE
FRP R 0 RQP HQR +IMAUER $ WNKMER 1 DFIRQDO( Q
X HWURU\H SXHGH YHU OV IQFUSFIRGHV GH
FX Q@GR IXHIRQ DFDEDGDV FDA XD GH HWIV
| DVHV

7TRUH GH ©@ &REU IDVi» GH 6DQM 0 DUB GH OV 1 IHYHY 3URGHMU

$AQMIRUGH @ & RBU IDVI \H SXHGH DFFHGHUSRU
WHY SXHWV FDGD XD GDQER D XD ]RD
QMDD 7UDV OV QP HIRDVUH RP DV FRP R\H KD
P HQFIRQDGR HOHGLLLFIR TXH TXHGD D GD GH KR
HW FRP SXHWR GH XD SOQB GH FIY OWD
FRQWHY @DYHV\HSDUDGDV SRUFROP (DV\ @ (DYH
FHQADO Pi V DGPiV GH YDUDV DYHV

OWDBN 6H SXHGHQ GHWEFDU OV FROP QV

SDBHDCEDV TXH ICFRBRUIDQ XQ HAREDP HQM HQAH
HOFDSIWIQT HOFRP IHY RGH®V DFRV GH PHGR




&MLBUP $ PNPBP

S5HIFDUR GH @ FR®U IDW GH 6 DQM 0 DUB GH OV 1 IHYHV GH 2 @/DUHV\ X [P SRWRQFID

SXQR GH ® TXH HIV FRP SXHWB 1Q GHJFID GHO

6D9QGHIB SHDGHR GHBHDGE Gi ] DU
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\H DAEX\H D 0 DUD 5R@ Q FRQ DIXGD GH \X
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/D IPDIHQ GH @ 9IWHQ\H X\ FRPR WHP SOIR
GHODHJ R GH -XDQ GH 5RHDV GH @ $SDUFLs Q GH
O 9L HQGH OV 1 IHYHVHQH® ROM ( VIXER TXH
\H FDPEly KDFID HOW® : 9, (O@JR IXH
WDVDGDGR D @ &DSIa GH @ 6DQM 9HD &K
SRUXQWHP SR KDWI TXH YROly DCDGBUDQMIRU D
O \DFUMAD GH @ &RBUIDW ,JXD® HQM \BP ElpQ
H{ MM HQ \X IQMIRUXQ UWE®R FRQ @ \B® GH @
DQA XD 9 ILJHQGH] OP R GDWICD GHOUI®; 9

$SDUFls Q GH @ 91LJHQ GH @V 1 IHYHV HQ HOD RQM ( VTX@R -XDQ
GH5RHDV

$ O [ TXHED GHODUBUP D\ RUVH HFXHQAD @
&DSI@® GH OV SHOTXDV GH ©® TXH \H KDEQU
PiV DGHDQM $ O GHHFKD \H HFXHOAD @
\DFUMAD 2 WRV UAMBEBY TXH VBP ElpQ GHWEFDQ
GH HM FRMQR LGFO\ HQ DTXH@®Y GH @ 9 LW HQ
GHBERDUR O 91U HQ GHO’.DP HQ @ ,(P DFXDAD
&RFHSFlyQ R 6DQ %R (Q @ &DSIAa GHO
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(OREMMYR GH ® FRQGHV GH 2 ODWNV (R HD
FRP HIFIDOR SROAFR MCR BDJIRR \ SDUD GDU
IP SRWBGFLD D @ & DSIa GH 2 QDB

0i VVIUEH O FRQG\D \H SD\Hy SRU GMMDRY
P RIDWMUIRY FRP R HOGH B FIMMUFLHQMHV GH 6DQ
$SQOWIMR UHFXSHDQERPi VIHITXDV \ D TXH HD
HD ©® TXH PiV IOMMDED HWEBED HQ
FROHI XDV 8D YH OVFRQHIXID REWQD D \X
YH XQ FHWIFDGR GH DXWOQMFIGDG @P DGR
$XWQAED [1UP DGR SRUHCDEDG GHOP RIDWMUIR HQ
SUVHGFID GH XQWMM R

0XFKDV IXHRQ OV XDV GHMEBFDADV TXH
GRQURQ HITXIDV D @ FRIGHAWD FRPR $GMQER
GH 0 pGEL $QEYV: IGP DXV R HOYEDUR GH @
EDV@FD GH 6DQM 0 DD @ 0 D\RUGH5RP D

' IFKDV UHOTXIDV \H FOMLIEDEDQ HQRGFHV HOAH

LI CHY PIHP EWRVGH GQV\DQRV [QMXP HORV GH

PDWR GH GEKRV \DQRV HF \ @R IQUIQV
WR RVGH ®VKi EMRVGH ®V\DQRY FIIRV HF

/DV. SUPHDV WOTXDV @GUDRQ D 6HIM
DOHGHGRU GH DXQTXH Pi V VBAGH \MYHIRQ
TXH VHU BSDUDGRY GHEIGR DOP DOHWEIGR HQ HO
TXH @1 DIRQ GHOADVDGR  7DUEDURQ RARY WHQD
DxRV HQ @U DU DOP XQFISIR GH 2 QDWW HQ BV
PXOBV \H KDEtD FROMKGR D SHVDU GH @
SUHFDUD \WYDFly QHFRQYP IED GH @ FRBUIDWD XQ
\DQXDUR SDUD @VP WP DV

(Q XQ SUPHUGJDU \H FRBFDUIRQ FRPR \H KD

PHFRDGR HQ HO SDOFIR GHO FRIGH HQ
SUHQRD GH XQHWFUEDQR 0 IHQADV \H FRP Sly

© GHFRUDFly Q SDUD @ FDSI@ GHBHIEDUR \ Pi V
\GH JWDFDV D ® DSRWIFlyQ HFRQYPIED GH
DOXQRV [GMAHV YHFIQRY GHOP XQFISIR \H UHSDlY
OPLPD

(VMM UHIFDUR GHWEFD SRU \HU HO VHIXQER
UHIFDUR Pi V IPSRUBQM GH \RGR HOWUMRUR
HVSDXROBIQ \RB GHWJ V GHOTXH VH HIEXHQAD HQ
HCEHDAD RIDWMUR GH 6DQ/ RUHJ R GH ( Q{ VFRUDO
' HQAR GH \iXV SDUHGHV DEHU D DOHGHERUGH GRV
PO WHOTXDV GH GWDEV SDUMY GHO PXQER
FROMQGDV HQ FDWL XQ FHQMQDU GH UHIEDURV
( QA HBV GAWEFDQ

8D DP SR® FRQ @ \DQJ BH GHOBHXRU XQWR| R
GHOSHWHEWH\ RAWR GH\X FXQD

8Q USHW HQ HOTXH HWMYR HOQYXHIR GXUDQM
Pi VGH FXOWRFHQRY DxRVHSHVHEW GHOB HKRU

8Q SDXR FRQ\DQ) WH GH & MR\ TXH HCDSy WRO
6DQ-XDQHQAMHIY D @ 9ILJHQO DD

8QWQP FUFLY

8 QWR] R GHOBFISIHQM TXH VLYly HQHODYDVRUR
GH BV SIHVGH BV DSy WRBV

0 DGHD GH O FY| GHOAHQ/ DAY Q

1 XHYH EXWWRV GH SRQWIEHV

4 XIGFH EXWRY GH OV\DQBV YU HGHV

&IGFXHOM\ RFKR EXWRYGH AYHIRVP i WV

7HQM\ RFKR EWD] RV

2 FKR P HARVFXHSRY

" IHFIQHYH UHIEDURY

9 HOM \HSXBURY

& XDWR FDDV FRQFHQ] DV

TUMAHQBN YHOQM UHTN XDV FRQGRP EWH

8D JUWDQ FDQAEDG GH UHINXIDV MQ GRP EUH \
RADVPi VTXH QR VH HQ® HDURQ

&RPR \H KD GFKR \RGEDV HDV FROMIQ GH XD
EX® R DXWQAFD TXH GHP XHWIDQ VX DXMQAFIGDG
\ WK SRFHGHFFD DGPi V GHOBDWR GH X

WDQSRIM \ B GMDRY SDIRV TXH \H KIEHRQ
SDUD TXH @V DVH D \KX GHMR

ﬁ



&MLBUP $ PNPBP

S5HOFDUR GH @ FR®U IDW GH 6 DQM 0 DUB GH OV 1 IHYHV GH 2 @/DUHV\ \X IP SRWRQFID

7RGDV HWEBV UHIN XIDV \H HIEXHQADQ HQ HOIQMURU
GH X FDSI@M GH SOQ FXDADGD WP DWIGD SRU

XD EyYHED GH DUMEV \ \MDGED HQ ® (DYH
JTXHED CH @ &RBUIDW TXH \H WPLY GH

FROMIU HQ ( Q HOIQMUIRU GH HWB FDSIa
KD\ XQ DUP DUR GH HVAMR UHCDFHQAND TXH FROMD

GH WHV PXHSRV FRQ YHOMXD KRUIDFICDV FDAD
XQR HQP DDAV FRQ DRV GH PHAR SXQR \
\VHSDUDGDV SRUUHIHYHVHQI RWP D GH FROP DV

SHOTXDV ,JQDFIR

$ PCOMTPCFT

8@ YH \H KDQ HQ® HIDGR OV MDDV BN XDV
TXH |RP DQ SDUM GH HiM FRQMQR X KIWRUD \

X HYROFlyQ QR HV GH HWDXDU @ P SRUBGFID
TXH \H G KD GDGR GH\VGH \RGRV ® i PEMRV
H\SHFID® HQM HOHDI IRVR\ SDAP RQDO

6H KD YIMR TXH GHVGH HCBUWGFISIR HWE SHTXHKD
GFDIEDG \FM@D \H KD GAVDURMGR GXUDOM
PXFKRV DRV GH KIMRUD TXH KDQ KHFKR TXH
SRFR D SRFR \H YD\D HQUIXHFIHQGR FDAD YH|

Pi V \REW RGR HQ FXGMD \ HQ DWM TXH HV @
TXH ILD® HOM QRV KD @U DGR KDWB HOGD CH
KR\

< D SH\DUGH TXH HM WDEDIR GH [QvMM DFly Q
HW \ROP HQM FHQADGR HQ @ &RBUIDW GHO
SXHHE® TXH JRID GH \EQ® UrXH D IQMIRU HO
SXHE®R HW FRPSXHMR GH PXFKDV RADV
LOMUMDQMY SDUDCDV FXGMDBN TXH M\H WHH ©
RSRWYQCGDG GH YWMVBU @ @FDEEDG \RQ AJQDV

GH YHU * WDFIDV D HWB LOYHWAI DFlyQ KH SRAGR
FRQRFHUP V HQ SUR XQAGDG P LSURSIR SXHE®R \
\X [P SRUBGFID TXH PH KDQ @MDGR D DSUHFIDU
Pi VIRGR ® TXH PH WRGHD +H SRAGR BFKDUGH
P LSURSID QXD GH \BUWDV SHQEHQMV HOKDFHUXQD
YAMVD JXIDGD D @ LIGMD TXH VBQEV YHFHV KH
SMDGR\ DFFHGHUD DTXH@RY MRV D B TXH R
KDED KHFKR KDWD @ | HFKD

&RQIGHR TXH HV XQ FRIMQR P X\ [QMINDQM \
TXH MQ GX@ GHEIGR D \K IPSRVWIGFD TXH
LI XD® HQM FUR TXH QR \H ®I D O \KI [ELHQM HV
XQD YMV REQ DED M_DO~QGD HW GH YMVD SRU
O GFDIEDG

#ICNPHBGE

SEOR ( S5HWUE®R \ DORUPDIRUGH @
&RBUIDW GH 1XHAD 6H RID GH OV 1IHHV GH
200V >SPDIHQ@ 'IDUR GH  6HY@M
KWBV ZZZ GDURGHMHY@® HV SURVGFID 2 DU
HV WHUD YDUWRFRB B KW O

$Q/QPR SHWDVR GH (QUTXH GH * X P<Q
>P DIHQ@ © INSHAD
KMBVY FRPPRQVZINPHADRUJ ZIN ) IBI5HADWV
RBGHB( QUTXHBGHB* X Pi QI8J

' HOV+HDV - $SDUFle QGH @ 9L HQ CH

OV 1IHH HQ HO ORQM (VIX@R >PDIHQ@
E@J GHOXQ

KWBV E®JGHOXQZ REGSUHWFRP RO
YDUHV

"t 3pWH $ 5 (2 @DV GHOD\HUHQ
HOHFXHER

*DBFHD 0 - GHEYMHPEWHE / D FDSI

GH /DV SHITXDV GH 2 QDB \H MWD FRQ (O
( VFRUDO ( O&% RWHR GH $QEDGFD 5HEXSHIDGR HO

&H PDJR CH CH
KAMBV  HBRWRZ HE HV SIRMGFID @ FDSIA® CH
OV WHITXIDV GH RDDUH \H \MMD FRQ HO
HVFRUDOHK




&MLBUP $ PNPBP

S5HIFDUR GH @ FR®U IDWD GH 6 DQM 0 DUB GH OV 1 IHYHV GH 2 @/DUHV\ X IP SRWRQFID

* [OWHPHR * DD - ' DRV \REW ©
&RBUIDO GH 2 QDWW /DV SHIOXDV $UFKYR
+\SDBIQH

KWBYV  DUFKLYR SXEQFDFIRGHVASXVHYI@ HV SXE
@DFIRGHYV UMD DUFKIYR KVSDBIQH DUNEXBY
FRP SBMRV ' DRV \REW @ & RBU IDOGH

2 QDU OV HITXDV

JOFR VI SHITXDV 5P DJHQ@9 MVBUBHY@
KMV ZZZ YMVBUFM@ FRP  SURYIGFID DED!
H RODWV

0 HD -DBQ $ /D &DSI@® 0D\RU\ @
QI GH & RBU IDAEH 2 OOV ) DFHAFIRGHY

QFRDWDR TRUH GH 6DQ $QRQR
>P DIHQ@ - INSHGED
KMBVY FRPPRQ/ZINPHADRUJ ZIN )G 7RWB
G-B6DBSQRAR 18]

200BV  GHPDJR CH (Q: INSHAD
SHFXSHDGR HO  GH PDJR GH aH
KMBV HVZINSHADRUJ Z IQGH SKS'

Wl 2 QDY RTIG

2 WD -IPpH - O QARGXFFlyQ D ®
EIHHV \KQMDURY GH (QUTXH GH * X PiQ
FRIGH GH 20DV ,, (PXHMAR GH -+ YHQHV
OQHWIDGRIY HQ +MRID ORGHID /-GDV
UHFLHOMV GH LOHAI DFLs Q HQ +IMRUD 0 RGHID

KWV G MAAVE HV ENMAWDP

. (GPHMR - QAWM DGRUABO DAL
& BS B2 WMIDB-IPpH SA
3RGHWU VI 7RUH GH @ &RBUIDW GH 6DQMW

0 DUD GH OV 1 lHYHV>P DIHQ@7XUMP R GH 6HIM
KABV  ZZZ \WUWPRMHMM R HV TXH YHU\
KDFHU SDWP RQR P RQP HQRY FRBU DD

\DQM P DUD GH OV QHYHV

9HD] TXH (O FRIGH GXTXH CH
2 QDB 5XMD 0 XVHR GHOHHP MM H

=~xlJD 5RA#IXH -RJH 3HAR CH
*XP«<Q \ == JD >PDIHQ@ 3IFHDGEDV CGH
+MRUD %-NDUDCD
KWBV FFDWR@P E®J\SRWFRP HO

FRQEH GXTXH GH ROYDUHV XQ P IHP ELR KW O




&MLBUP $ PNPBP

3DWIP RQR VDIHUR DQEDY

1BLEN PQP TBMOFS? BOEBM

UYBWE ( FHPSP 3PESHVF[ ( VU S

SMBLEN PQP JON BUFSBMZ 8 TBMOB BBFTBCBM

&RPR H STD ®_2 WDQ] DFlyQ GH @V 1 DFARHV
8QEV SDID @ (GXFDFyQ @ &IHFID \ @
&XWMD FRQFICD FRPR 81(6&2 HOFRFHSWR
CGH SDWPRQR FXGMIDOKD IGR HYRGFIRDDER
HVSHFID® HQM HQ @V ~@P DV GoFDGDV <D @R \H
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PXMFDBV R GH GDQD SUPWDV\ WYDBV GH KRPRIHHIDGRD G411 OV GWAV
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HSDARY FXGMDBN TXH GV \RQ
IGKHHOMS  »  TXH \H WDQPLM GH
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\DOGH H\VSXPD TXH \H IRPPD D SDWJ GCH
)

3DWIP RQR VDIHUR DQEDX

HYDSRUDFly Q @FXVWH R GH @V DFXP XOFIRGHV
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SHYSHAWDV GH DQ QL  KMWRIRIU ILED

HERIU | IFD HFRQJIED HFRQYPIFD HW

/ D\D@D GH 9 DEDU DER &FDA DAD HQO WWVHID

3DWIP RQR VDIHUR DQEDX

DMDO GHO FRPSBIR HQGRUHMEFR XWHIDR
SUMQP HO SDMDW FDUDRMIMAFR GH @
FDP SIxD VY@@ DXQTXH VH MWD GHQAR GHO
DPSIR PDWFR JHRIUIIFR GH @V +RDV CH
* XDA[ \ 90| D /D6DIWD\ /RVIp®] (WD JWDQ
\XSHULELH HWIV | RWP DD JHRP RUR.J LEDP HOM
SRU GJHRY \ POMIDUIRY GH WRFDV
HYDSRWMEDV ( WRY P DWUD®N JHRYJIERV \RQ
®VHJFFDU DGRV GH | LGMDUHDI XD (DMID® HQM
DOPLMPR WPSR TXH O \DADQ MHER
GH\SXpV DSURYHFKDED HQ9 DBDU DAR $CDIXD
\D@] DED \H DFFHGH SRUPHAR GH XQ SRIR
FRQ HOTXH FXHQ® @ \D&D GH 9 DBDUDER (O
DIXD IGDED HQ @ \DED SWFHCH GH @
PHFD KGRIUIIEED GHO* XDGDOXMU Pi V
FROFUMIP HQM GH O \WEFXHQFD GHO Ry Q /DV
FRQEFIRGHV F@P DR®JIEDV TXH IGFIGHQ HQ HO
| XQFIRQDP IHQR GH HWI \DED \RQ OV SURSIDV
GHOFTP D 0 HAWUWI GHR FRQAHQEO

+I\WYUFDP HQM KD\ TXH UHP RQBUH DOP SHIR
URP DQR SDUD HFRQADUHORW HQ GH @ \D&D
GH 9DBDUDR 'H KHFKR @R \RR HO
HP SO] DP HQR GH @ \DAD SURFHGH GH pSRFD
WPDQD MR TXH WPEPQ \H FROHYD CGH
HORFFHV XQ HBPHQR DUDXAWRWQER
| XQEDP HQEICSDWD \KX I XGFIRQDP IHQR HOSRIR
0iV \BIGH ©® \DED Xy DPMD \ IXH
HYROFHRDO@AER DUXWHRWQEDPHOM HQ @&V
VLI XHQM SHIRGRY KIMAUERY FRP R \H REVHYD
FRQO ©® \RUH YJtD GH pSRFD PXW® DD 6H
WAHQH FROUBQFID GH TXH @ FROWMIKFFl Q GH \K
FRWR \BQ FDUDFWMUMAED GHO SDVDWVI TXH
IRPD O \DED HQ \X HQRUR \H WP RQD D
/D \D&D \D KDED DBDY DGR X FHQW
SIRGFWR GXDQM HOWHCR GH 6HM@ HQ HO
W@ ;9 SHR FROMXy HQDPRR\ FRQEXHQ
UHQEP LHQR GXUDQM I B 30HED GHH®R GR

ﬁ
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0DGR TXH DIy GH 9DBDUDGR TXH WQD XQ
"SRR GH \DOEXHD \ DEXQEDQM™ FMIGR SRU
XQB GH $QEDOFD \ 8QYHMGDG CH &i @]
S ' H KHFKR DSXQY HQ T™XH
SURGXFD HQAM \ IDQHIDV GH \DO
(MM UBFRUGR KMYUFR GH @ \DED FRPR
FROMKFFly Q H S@ED HOYDBUTXH WAH G-VGH @
SHUSHAWYD DUNXHRJ IED FRQ KV UHRIP DV\ \KV

DQH [RGHV DU XAWWPWQEDVD @ OU R GHOMP SR

&RQ® JBEDQ DFlyQ\ HOP SXGR GHOFDSMIQP R
GANGH PHADGRY GO W® ;: HWD \DED
DUMDQDOKD WQGR TXH H SHIP HQBU GYHIRY
FDP EIRVHQDUDV GH | DYRUIHFHUX SURGXFWIGDG R
UHQEELCEDG & DEH VHXDOUTXH GEKR SURFH\R GH
DGHRXDFly Q DOFDP EIR GH SDUDAI P D HFRY/ P IFR
WSXWR HQ WX PRPHOR XQ FIHWR JWDGR GH
GHWIGFXOFly Q FRQ BASHAR D \X P HAR QDVWWUDO
+HPRV GH SUFMU TXH HWB R IXH XD
SIREGPi WD \XIUCD H\SHRHIIFDPHQM SRU @
\DED GH 9DBDUDGR MR SRUWRGR HOVHRRU
\DIHR WDGFIRQDO 6H GHELD | XQEDP HQB® HQM
DOFDGD YH P DRUJUDGR GH FRP SHMMCGDG GH
OV \DEDV IQGAADGN | QM D OV DUWMDDGN
$TXHDV SIRGHDQ \  YHQRDQ \DOHQ P D\RWV
FDQMDGHV \ D SWFIRV Pi V DHTXE®N SRUD
PHFDQ] DFlyQ GH ® SWRFH\VRV /D \DED CH
9DBDUDCGR FROWXY \REWMYUD SHWDUGH @

FRP SHWCHLD 1QGXVAIDO P IHQADY TXH @ P D\RUD
CH OV \DEDV IQMIRBHY HQ $QEDAHD VH YIHIRQ
DERFDGDV DOFIHUH 3RUH@R WMYR TXH HP SUHQEHU
XD PHDQDFlyQ SDWFIDO GHO SUWRFHWR
SRGANMR DOPIMWPR WHPSR TXH FRPHJy D

HSHADODU X SWRGXFFlyQ FRQ GV
IWQDEEDGH DIPHQEFYQ  HWWWED  HW
3UWGFISD® HQM \H H\VSHADDy HQ @ SURGXFFlYQ
GH \DBXHD TXH HD \BQR FXDOMWD FRPR
FXDQABMYDP HQM WXSHIRU D @V GH OV RADV

D@DV DWMMDCOEN "H HWW PDCHD SXER
HDERWU XQ SIRGXAR T>XH VHDEW SDVRD RAR

3DWIP RQR VDIHUR DQEDX]

VHRRUGHOP HIFDGR FXEDUR HOVHRRUGH @V
GHIFDMHQ

(\WW® P D\RUH\SHFID@ DFly Q HQ ® SURGXFFlyQ
WKSX\R XQ FDPEIR HQ HOSURFHVR GH WDEDIR
DMWAMDDO SRU ® TXH SDW CH O
I DHWEMD \DEHD SHEY X XWIEDG
0 DUH E S DSXQB TXH O
FROMKFFly Q FRUAMUD \XI Uy XD FROUGHIDE®!
WDQIRPDFlyQ \D TXH HPSHY D UHTXHW
H\SDFIRV SDUD © P DTXDUD @ WHDGHRXDFly Q
GHOWR®U HF (ODIRD SDW D \HYU FRPR
D® DFpQ SDUD HOAMDIW \REUH VRGR SDUD HOGH
PDOMIPHQR (O \MMPD  KIGU XTR
H SHUP HQY X WHRWPD FDWL VRO (OSRI R
WPDQR GHOTXH \H REWMQD HODIXD \D&D
FD\y HQGHVX\R /DV SIBMIV\ BV FD®I DRRBNV
HQ ®V TXH @ \DCDOHYDSRIDYH @ \D® XHID \H
FUMBQ DED HQ VDO SXID I XHIRQ GHWKGDV
(MM MMMPD \ SDUM GH \X 1Q UDHVAXRMD
SURFHED GH @ DQM « HEDG IRP DD SRUR TXH
K GHAMOR H IGFOVR GHWIKFEFlY Q SIRYRFY XQD
SpEGD SDWPRQDO WHSDDE®I  $GPi V
DTXHOWMMP D HID DUMDCDCSRU® TXH HWBED
IOMFRHABGR FRQ WX PHAR (DWDOGHCH
KDFD M@ 3RUBQR @ SpUEGD SDWP RQDO
BSHIPW QR WE HQ WX YDBU KIMAUER MCR
\BP ElpQHQHA P EMR P HARDP EIHQBO 3UXHED
GHOGHVHTXITEUR TXH SURGXIR HQ HOHFRVMMP D
VH HZPXHQAD HQ @ GHVDSDUFly Q GH SDUM GH
O IDXPD\ GH O |G KDYILD \D TXH KDEDQ

FROMHMER VWQR @ \DAD HQM FRP R OV] RV
DOICDXDVHQAVX Ki EMMWIVMUDO

0 DUWH] ES HSWTDTXH DSHDUGH
© PHDQ]DFlyQ GH SDUM GHOSWRFH\R ©@
\DED GH 9 DBDU DGR SDUHFly FRUHUHOP WP R
SHUWR TXH OV GPiV \DODV IQOMIRHV
FRQ HO GHVDUR® GHOFRPHFR HQ @V
~@PDV Q@FDADV  \REW WRGR SRU @

FRP SHWQFID 9
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IQGXAWDO 9DBDUDGR KD FRQEGR FRQ HO
HP SHKR TXH FRPR HQFDUDGR KIR -R\p 3XTER
(\BIQRD FRQ ©® HPSUAD +HPDQRV (\FRW
0DAIG 6$ \ FRQHODSRR GH 6RQD 0 WDQED
TXH IRP D SDUM GH $\VHVRIDP IHQR HQ SHRXURV
1DWWDBN6 /| 6IQHPEDUR |XH D SDIWWIGH
FXDQGR @ \DTD HP SH y D SIRSHIDUGHSXpVGH
TXH 6DIDV 9DBDUDGR 6/ DFVYDOSURSIHVIUD
GHOHWEEGFIP HQR [P DD FRQ @ $\RFIDFlyQ
$QEDO] D GH $WMDCRV GH @ 6D0 $1' $6$/ XQ
DFXHER FRQ HOTXH VH DOVFUEIHIRQ DOSIR HAR
* DEHD GH 6DO FRPR KIFIHIRQ RADV \DEDV GH
&y\GERED -DpQ * IDQDED\ \BP ElpQGH 6HI@

%DV GH O \DAD GH 9 DEDU DGR
SHUIOEH"6 DAD GH 9 DBDU DGR GH) DFHERRN

$ SDWMWJGHODFXHER O \DED SDV GH IRFDQ DU
VX SURGXFFly QD GYHWILLEDUVXY YDV GH GHVDURTR
FRP HUFLDO 0 DUWH] ES HSRHTH
SUPHR \H YROly DOMMMPD GH SIRGXFFlyQ \

UHFRBFFlyQ GH ©® \DODWDQDO 6H WX HO
XD DM XR \ \VH UHFRQMX HURQ @V EDEDV \

SIBMIV GH OVHDV $CHWBUHOMMP D WDGEFIRQDO
IOMFRHAVBIGR FRQ HCP HAR WWDOH YROIHIRQ
D WPEDU® I®D KDYILD GH \DIFRGDV XD
HVSHFH YHI FVMBCHVHQFIDCHQ @ FDGHD WY LED GH
O IDXD DWRRD TXH GADSDUFly CH
DTXHOHFRIMMP D (W F\SHFLH WACH \BP ELpQ

3DWIP RQR VDIHUR DQEDA]

SDMWEXDUEDG GH TXH HY ~WD SDID ©
DIP HQBFly QKXP DD -XQR D ©® \DADWADQDO
© \DIFRQD KD DEHWR XQ PHFDGR PiV
DP S@R SDUD 9DEDUDAR ' HVGH HQRGFHV KD
JDODER XD SRUFyQ HQ HFXHMWRV
JDWRYPIFRV FRPR @V |HIDV GHIFDWWHQ
(QAH  HWRY HFEHMRY GH  SBWMMIR

HQFRQADP RV DOXQRY SURP RFIRDGRY SRUOV
HVEXHDV GH KRUWMBUD FRP R \RQ & HYHORV

GH @ ) XQEDFly Q& W] FDP SR @ GH &y GRED R
\BP ElpQGH) , 785

6DOFRAD HXURSHD : INPHAD

(W BSRUFRDPIHQR  VHI~Q 0 DUH

ES QWRHGEHD ® HHORY
JDWMRQYPIFRV /D WPSHDFYQ CGH O
SURGXFFlyQ GH \DODWMMDQDOKD \KSXHWR ©
SXHWD HQ YDBU GH XQR GH ®V HBP HQRV
SWRSIRV GH @ IGHQAEDG KIWWUED DQEDA] D \
SRUHQEH GH WX SDWP RQR FX@MUDOIGP DWUDO
$OPMPR WPSR @ \DED GGy DEW OV
SXHWBV DOFRP HIFIR GHOVUMP R FXGMUDOFRQ
EDXRV GH \DO YWV JXIDEDV D @ \DED XQ
BIUMREW HOSURFHVR GH SURGXFFly Q \D@D \
O FHBEWFyQ GH HIPXHMRY \ FRBTXRV
\REUWH @ LP SRUBGFID GHOSDWP RQR \DEHR
* UDFIDV D HWM WBR GH WUMP R \H FRQLIXH
QHDV IXHOMV GH LQJBAR SDID KDFHU GH
O DD XQ SWRHR HFRQYPIEDPHOM

O PiV ;
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VRUWMQE®!I $GPi VFRQHWM \WMUWWP R VH FRQUI XH
FUHDU FRGHHGFID VREUH HOYD®U TXH OV \DODV

WDGFIRQDGN WAHQ VBQR SDID @ KIMRID \ @
HVERBJD FRP R SDUD HOP HARDP EIHQM $OXQRV

PHARV GH FRPXQEDFlyQ DQEDOFHV \H KDQ
KHFKR HFR GHO HOFRPIDEGI HMXHJR SDD
UHFXSHDU HW® SDWM GH QHMAR SDWPRQR
LGP DWUDO ( QAH HWRY PHARV \H HEFXHQADQ
$QEDOFD ' IWHAR \  YDURV DMWFXBY HQ SUHQD
HFWD /DV \DEDV KDQ MGR REMMR GH [QMpV
DGHPi V GH SDUWD OV SXEGEDFIRGHV GYXODWYDV
\BP ElpQSDUD @V DFDGHP IFDV 3UXHED GH HIR \RQ
® HWGERV WHDO DGRV SRU DFDPIFRV GH @
8QYHYIGDG GH +XHYD HOQMMR GHOBDWP RQR
\ ®V3DMDIVGH @ 6D0,3$6$/  3RU~GP R FDEH
VHKDOU TXH WP ElpQ VH KDQ P STFDGR HQ HO
G-VDUR® GH 9DBDUDGR RIDQWPRY FRPR @
$\RFIDFlyQ $QEDO]D GH $WMDQRV GH @ 6DO
$1' $6$/ \ HODXQEPIHQR GH ® @FDIEDG

XWHDD

4BNM3B EF #PN BSIT P EFMBMIN < O

9 M Dp WD GH © \DED GH %RP DUV
SHUIGGH ) DFHERRNGH ™6 DD GHGE®P i Q %P DUV

3DWIP RQR VDIHUR DQEDA]

&RPR H STD 3HAXH D HWD \DED
WHH XQ RWHQ PX GIHMQM DO GH
9DBDU DGR 6H HFFXHQAD HQHBDUDWA 1 DMDO
ODWPDV GH \D &UND HQ @ GFDIEDG
RQEHQH TXH SRUMK YDBUHFR®JIER KD MGR
FDE®IDGR FRPR =R® (\SHADO CH
3URMFFlYQ GH $YHV SRU @ 8QyQ ( XUIRSHD
=R GH H\SHFRIDOFRQHYDFYQ \ /XIDU GH
P SRUBIGFID &RP XQUIUD ' HOO D@\ -1P pCH
S (V XD ]JRD GH QRDO
PHAWUW GHR FRP SUHQECD HQAH $\ DP RQM \
© GH\VHP ERFDGXD GHO* XDADIXIMU HQ @ TXH
GXDQM ® B : 9,, \ 1P L] IDURQ
FOWOGHV\ GYDQNRY (QHWD | RQD 1URQMU D
FRQHCSDV GOVR VRQ FDUDPWMUMAERY @ SDAVDIVAV
\DOHRY FRQ \XV EDADV \ HVMRV $@ BV
LGP LJUDQMV FDDOGHY\ BYDQIRY @IDURQ \iX
SDWP RQR HERPJIFR FRQ ®/ Pp\WRGRV CH
FRQHYDFY Q DIP HQMUD FRQ @ \DO]yQ GHO
SHWWDGR FRPR ® ERTXHRGV \DWE@DV R
DGV &RPR KHPRV DSXQECGR KDWD O
SUPHD PLMIG GHO WU® ;: OV \DODV
DUMVDQDOBNV I XAHRDURQ D SBKR WHZAP HAR
$ SHVDUGHOGHFQYH TXH SDGHFIHURQ OV \DEDV
DUMDDBN 1XH HQ DTXHO PRPHQR
FXDQGR +DQV 9 KDWG FRQRAIGR FRPR ™-XDQ
HODBPi M\H KJR FRQ @ SURSIHGDG GH @
\DED ,QFIDBHOM @ SURGXFFlyQ GH \DOH
RUHQMEED DOP HFDGR HWWWER GHOP DTXADIWVA
TXH | DEUFDED @ HP SWAD DBP DQD %RP DUV

TXH @y D GDUQRP EW D @ \DID ( QDSHIDV
XQ \RR DxR ©® \DED \D FRQEED FRQ
SHTXHXDV EDODV GH HYDSRUDFlyQ GH DUXD
\DED FRQ XD SIRGFAMIGDG GH KDWD
\RGHDGDV GH \DO ( Q DTXHOFRQM VR KIMUER
O WDAFly Q RIDOBWFRIly &Y UXP RBV TXH KR
SHYLYHQ VREUWH L -XDQ HODBPi Q HQ WHDIEDG
HWXMYR HQMDQGR DO D $GPDQD SDID @
LQGXAID DUP DP HQAMED \REW \RGR SDID ©
FROWWKFFly QGH ERP EDV

ﬁ
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YADVGH O \DOD CH %RP DUV
SHUIGGH ) DFHERRNGH ™6 D DVGHSE GP 1 Q %RP DUV

+DWD O SURGXFFly Q \DED \H HJRFy HQ @
\DOGH FD@EDG FRQ HOPD\RU FROMQJGR GH
FEXR \WGER SXRR $TXHCDXR | D®FH HODBPi Q
\ \H KDFH FRQ @ SWRSIHEDG GH %URPDW HO
HQFDU DGR KDWB HQRGFHV GH © \D&D TXH HD
0 DQHO 5RAWXH FRERFCGR FRPR “HO GHO
JXDQ@R™ ( OQHYR SURSIMIUR FDP Ely HOVMMP D
H SIRGFFyQ SDID REWQHU \DO JRED \
FHQADWH HQ HOP HIFDGR GH @ DIP HQBFly Q (Q

DIXH®V GoFDCDV OV GPi V \DIDV RQXEHQHV
IXHRQ HATXMWEV SRU O [IXHW FRP SHMQHD

LQGXWWIDO D H FHSFlyQ GH URP DUV $ SDWJGH
YXHOH D FDP ELDUD GLHFFly QGH @ \D&D D
PDRV GH 0 DQHD © K GH 0 DQHO"HOGHO
JXD@R™ (@ FROAMYy FRQ HOPp\VRGR DIWMDQDO
IRFDQ i QERH HQ ©® REMJFly Q GH @ @P DAD | ®U
GH \DO TXH \H IRWP DED HQ @ \KSHUIFIH GH OV
EDADV (Q 0 DQXHD FDPEID @ HADMI D
SURGXFWD\ GHFLGH DSRWBUSRUD SURP RFly QGHO
YDBU SDWPRQDO FXGMUDO H LGP DWMIDO GH
%RP DUV B0\ FRPR \H K R HQ 9DBDU DGR 3RU
HR VH KDQ SUWHRFXSDGR SRU ® D\SHARY
P HARDP EIHQEGN \ WDGFIRDON GH ©® \DED
( QA BV SIRGXFARY DUMDDEN R UHFHQ @ | RUGH
\DOH\VFDP DV GH \DO\D® XHD \ \DBN H\VSHFIDGDV

MQR D MEy QGH P DJ GHVR

3DWIP RQR \DIHUR DQEDA]

$CFRQADUR TXH 9 DBDU DGR %4RP DWHP SH Y
D WFIEIUDSR R GH RU DQJ DFIRGHV GH\SXpV GH
IQFIDU VX SIRHAR GH SXHWD HQ YDBU GHO
SDWP RQR FXGMDO\DEHR & RFUAIP HOM
HO  \HIOMIY HQ HOSWRHAR GH ( FR6DO
$VDQWY SRUP HGAR GH @ 5XV 6 DO7WDGEIRIDO
GHO$VW QMR TXH IXFIRD FRPR DWRFIDFlyQ
GH HWEEGFIP HQRY \DIHRY WDGFIRDON
* IDFIDV D ( FR6DOYRP DUV KD FRHABIGR FRQ
XD WG GH WDEDWR TXH DPAWD D QYHOHXURSHR
SRUD® \DODJXDUED GHOSDWP RQR FXGMUDO\

@MUDODTHR

3HAXH D H STD TXH HQ %RPDW HO
P pVRGR DIWMDCDOGH SUIRGXFFly Q\ UHFRBFFly Q
GH \DOHV GMAQR DOGH 9DBDUDGR \D TXH
DP EDV GHSHQGEHQ GH WX P HAR QDWUDCSHR @
\DED REHIH VH HFXHAAD MQR DOQRIDO
3RUH\D WD} y QHOHFXIR KIGUER (R SURFHGH GH
XQ SRR MR GH ® SURSID PDWD (ODIXD
P DUCD \H DFXP X@ \REUH @V EDADV GH IDQIRV
HQ @ \DED \ FRQ HOHHAR GHOYHQR \ HOWRO
\H FRQGHQDQ FUMBA DQER OV |GV GH \DO
6H IRP D \REWH OV \WSHUIFIH GHODIXD \ @&
DUMDQRY OV WFRIHQ PDQO®HQM SDUD
GHSXpV FROHYDUD HQ SDTXHMV MQ UH LQDUQ
DGXAMDU \X SXH{D (DMDO $GPiV HO
FRGFRDPIHQR FIPIWR GCGH O
FUMEQ DFlyQ \DED BITXHM TXH OV IGBV
VHDQ WFRIIGDV DODED \ DODMGEHHU /D
@ SIH D GH ®/1DQIRVGH O \DED \BP ElpQ\H
KDFH CDMD® HQM /RV HFDUDGRY \RQ BV
XD XD HSHAH GH FOMVFHR FRGRFIGR
FRPR DUMPID 6RQ SDUHFIGDV D SHTXHXDV
JDPEDVGHHQAH \ PP \ \H DI HQBQCH
OV DO DV GHII XD \DXED TXH VH FREGHADQHQ
®VIDYRY /RVIDQYJRY DAPi V \RQ X\ DGRV
IMQMR FRQ DFHWV UER HQP DJ GHMR SDUD KDFHU
EDxRV PHIEQDBN \  WSDDGRWNV  6RQ
UHFRP HQEDGRV SRURP DIVVREWH VRGR  SDWD

ﬁ
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DOMDU GRBIFIDV PXVFXOUHN \  DIWWEXOWRIDV
DGHPi V GH D\ XGDU HQ © \DOIG GHQEO yWD
FXNGD \ FDBPDU B HWBGRY GH HABV \

DQUHEDG

&RP R SRGHP RVREVHYDUD SDWWJGHIDQ QY TXH
KDFHQ' HO9D® \ -IPpQH GH %RP DIV S
HWB \DXD DUMDDOKD GYHMLIEDGR \XK
SIRGFFyQ \ DPWIGDGHV SDID DGDSWH DO
DRYDOMMMP D HFRQY/P IER FRP R SRURWR OGR HV
KDEWYDO HQ HWRY HWEEGFIP IHQRY 3URGXFHQ
| @UHV GH \DOVDCHQ J DGR\ P ElpQ\DOTNXIGD \
YHQGEHQ \XV IDQIRV \BQR SDID FR\WP pWED FRP R
RXYHQU SIRSIR GHOHFRMUAWP R  HQ HWM | P EMR
RUFHQ WWPEPQ WMWY \ FRETXRV \REW
FRFHFIDAYQ PHARDPEHQEO \ WV
ROQRYPIIEDV (Q HWM DSHAR WUWFR GH @
\DED DSXQEQ' HO DM\ -IP pCH S
TXH KD IPSEDER XD WRJIDQJIDFYQ HQ
%RP DUV FRP RVBP ElpQ\WWFHGY HQ9 DBDU DGR

/D DEDSWFlyQ GH @V \DEDV D HWB DRMIGDG
HFRQPIED WSRH XQ FDPER HQ @V
IQDHWEMIDV GH OV \DODV \  HWBV
DEMUDFLRGHV SXHGHQ VHUP RAYRY GH FRQARYHWD
( Q HOFD\R GH %RP DUV \H KDEIMBGR XQ H\SDFIR
DG KRF TXH LFO\H XQ FHQAR GH REVHYDFlyQ
DU HGFDWRY YDV \ FDPICRV \ \BP ElpQ
1 RV SDUD HOGHVFDQIR SRUHQAMH @V TXH SDVHDQ
@V \MUMBV TXH YWMBQ @ \DED JXi QGRH SRU
VDBV H IQEEDFIRHV JUIIEDV (O WWPR
PHAFIQDOUHTXLY @ FROWMKFFlYQ GH SMACDV
SDUD ®EDxRV SHAGMR\ PDQOYR < SDID @
YHOD QUHAWD GH \KV SIRGFARY KDEIDBURQ XD
WHQED (W WHFRQILI XUDFly Q GH @V H\VSDFIRV HQ
04RP DUV QR KD VKSYXHWR XQ SHIMFIR JDYH SDUD
HOSDWP RQR FX@MDO \D TXH KV IQUBOFIRGHV
WHGHO XQ YDBUPi V HWERDJIER TXH KMYUFR Q.
SDUD HO DMWDO SXHWR TXH \HI~Q ' HO 9 D@
\ -IPpCH ss \ HOMUWP R

3DWIP RQR \DIHUR DQEDA]

HOHWREGFIP IHQR QR HIV P DMLIEDGR  ( WRV
HSHFIDOAV DIWPDQ TXH H MM Q® HRWD
FIE@RIWDItD TXH DSXQM D TXH HOWWPR HV
EHHIERR SDID HWRY HWEBEGFIP HQRY
DXQTXH TXHEDQER GHWUP ICDGR MHP SUWH SRUHO
SOQMP HQR GH @ JHWy Q \RUMQE®!

S 3DWD TXH HD \RUMQEGI QR \R® KD GH
UASRQGHU D XD WQEEIGEDG HFRQYPIED D
OU R SOJ R IR \BP ElpQD @ FROHYDFly QGHO
PHAR DPEIHQM HQ TXH \H HPXHQAD (M

D\SHAR GH @ DPWIGDG DWWMDQDO \DEHD
HV B XOGR SRUD /H GH 0 LDV aH

GHMIR ' H®D®I\ -IPpH S <
FRPR \BQR %RPDUW FRPR 9DBDUDGR \H
HPXHQADQ HQ H\SDFIRV GH @ 5HG 1DMWD

X QYHOGH SIRMFFlyQ \  UHIXDFly Q HV
PiV DR TXH HQ RADV DPWICDGHV
HFRQ/P IFDV

/DIR GH P DI GHMR P HAFIQDOGH © \DED GH %RP DU
SHUIOGH ) DFHERRNGH "6 DD GHBGP | Q %RP DUV

mﬁ
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$ PCONITIPCFT

([MMQ GLHHOMY FROHQRY DRXHERV |\
GUMDFIRGHV DGRSWEGDV SDID @ SURWFFQ \
SURP RFlyQ GH OV \DODV GH KHFKR FRQEP RV
FROXQHWYAR SRWP HRU DGR GH @ GU MDFly Q\
O QRWP DWD H IMMQM DOUASHAR GH OV \DEDV
GA\GH HO PDWR J®EDO KDWB HO P XQFISDO
H\SDXRO 5RPi Q SS $GPi V
FRP R KHP RV SXHWR GH UHDHYH D WDYpV GH HWM
DUWX® O DFDGPID VBPEPQ KD PRMDGR
LOMPV SRUHOHWEGR GH @ FXHWY Q\DIHD 61Q
HPEDUR HVM IOMpV \ SURFXSDFlyQ SRU HO
YDBU SDWP RADOFX@MDO P DMUDOH LGP DMUDO
\H KD GHEIGR SUGFISD® HQM DOGHMIRIR \ FH\H
GH O DPWMEG GH PXFKDV  \DODV
H\VSHFD® HQM HQ OV~ DV GpFDEDV

&RPR KHPRV REVHYDGR HQ DPERV FD\RV
9DBDUDGR \ URPDWV @ \KSHYYHJFID GH OV
\DIDV WDGFIRQDGN \H GHEH SUGFISD® HQM D
HVXHJRY SUDGRV \ GH RUDQ] DARGHV FIMBNV
(MR WHHQ XQ i QPR (R \RB FX@MIDO MR
P ElpQ HPSWADUDO TXH HQ RFDMRGHV \H
FROMHWMO HQ LQMUNAY FROADSXHWRY 3UXHED GH
H®R HV TXH HQ 9DBDU DGR DOXPV EDODV GH
JWQ DQMeHEDG FRQ WV HWUFMIV \ X
HPSHADGR IQMIRU IXHRQ GHVAKGDV HQ HO
SIRFHWR GH LQGXAIDQ DFly Q FRQ HOWHSDUDE®
GDXR TXH VKSRGH SDUD HOSDWP RQR HERPJ FR\
DUXHRQJIER 2 O GH\VDSDUFlyQ GH @ I®WD \
|DXQD KDYILD TXH SURYRFD XQ.JUDQ GHMIRR HQ
O ERGYHWGDG /DV HSHFHV TXH WAH FRPR
Ki EMADV\DEDV\ KXV DBICDXRV\RQ QP HIRRY
(Q @ IDXD GHWEFDQ @V PRWFDV GH P DIWP DV
FRBY SRV DRI FHRV FQGDURY
QHP DWSRGRV FRSpSRGRV FOGy FHRV
\MEHDURY \  ®/P ROWMFRV JDMMY SRGRY (Q @

3DWIP RQR \DIHUR DQEDA]

@D \BPEPQ SRGHPRV HFRQADU ©® \RD
NERGHD HO FRDXR \DIFRAQDV @ RWD
\DORD @ \R\D DWIS®{ \ JWDPtQDV FRPR HO
®RQR 0 DWH SS \  (QHWM
VHQAZR VP ElpQ KHP RV REVHYDGR XQ IQMpV
DFD@PIFR SRU BV GDxRV DOP HARDP EIHQM

RFDMRCDGRV SRUDOXARY PRGHBRY GH JHWY Q
DO HIR

$GKDMED * MEUMGD OFXQRD FRBY SWUR GH
KXP HGDBV\DIRV 3IEKDFR* DURD 3 \ 5DP RV
6i FKH ODWRV 9 0

&RQ HO FDR GH %RPDW \BPEPQ
HIFRQADP RV \ ' H® DM\ -IPpQH FRURERDQ
HWB DSUHFLDFly Q S X 1D CH
FRRSHDAyQ HOAH ®/ RUDQWRV GH O
DGPIQWDFlyQ S-EGFD TXH  WAQQ
FRP SHMGFIDV FXGMDBN \ OV TXH WAGHQ
FRPSHMFIDV  PHIRDPELQE®N  6RR
WQPR/ FROMBFD G4 XQ FDWR CH
FRRSHUDFly Q HQ HOFDP SR GH OV \DIDV (M
FD\R HVHCBUR WDP D TXH D~CD DPERVi P ELMRV
GHOSDWP RQR FXGMUDQ P HARDP EIHQREO\ HY
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N FKDWD FRETAR FHBEWE HQ ED®R HO
WY& CGH "7IHUWD EOQD GH DO\ \DBIR™TXH

RUDQ]Y HOFRQIMRUR XWHDGR SDUD GYXQDUHO
YDBU SDAPRQDO TXH WHH © \DOD GCH
9DBDUDGR 3RU SDUM GH %RPDUWY QR H IMMQ
WHHHFDVY GH TXH \H KDDQ IPSTDER ®V
RUDQWPRV S~EGRV \ ® SUDGRY ® KIFIHRQ
XD YH HP SIHQAGR HOSUWRFHVR GH WHFXSHIDFLY Q
GHOSDWP RQR HIR®J [ER SRUD SURSID IQFIDWD
GH \IX DPWDOGXHXD

3RGPRV DIWPDU TXH HO UWFRRFPLHOR
SDWP RQDO FX@MDO\  (DWWDO GH @V \DIDV
DUMDCDEN HV LGEXHWRDE®! ( P SHIR KHP RVGH
FXHWRDURY \REUWH © DXWQAFD [P STFDFly Q GH
®RJIDQWPR S~-EGRV\ HOJWDGR GH DSTFDFly Q
GH O GUIMDFYQ\ @ QRPDAD WHDWD D @
SIRMFFlyQ \ HSHFDPHQM GH SWRPRFlyQ
GHHUM WSR GH SDWPRQR +HPRV SXHUR
GH PDQLIHMR ®V tPSIRERV HMXHJRV TXH \H

KDQ

#INPHIBGB

$IXNBIWD $INGD 3 $EQR IIMBERY & /XV
$QD - $UDV* DD $ 0 9BUDJi QO XXR -
0 %DR 5RDR ) - &DWMDRY ( 0
&DWMR - 0 &DWAR /XTXH $ &DWAR &D\DV
0 &DWR 1RIHID + &OWV 6i FkH $
'HODGR ODJR - 0 'WDNH ORDR 3
)HDQ QGH 3DOFIRV - 0 ) LIXHRD &GP HQM (
*DURD GH /RPDV - 0+ 7RUHVIQ &KDYHV -

6 DEDVHQS QEDORD - XQM GH $QEDORD
\ 8QYHMEDGGH&I @]

' HOOD®I O H\D / \ -IPpQH GH 0 DADUDID &

/DV \DEDV GH +XHOD SDWPRQR
IPDMIDO\ @& QHRV WIWPRY -RXUDO R
7RXP DQG +HUIMRI H 5HDVHDUFK

3DWIP RQR VDIHUR DQEDA]

KHFKR SRUFRQHYDU\ UHFXSHIDUHOD®UGH OV
\DEDV DUWMDDBN  IQMMFIRGHY  SUYDEDV
RUDQWP RV S~ECGFRV H\GHFIDDVNV FIHQNIERY
SDWWFEXDWV P STFDGRVY FRPR  SURSIMIURY
HW (V GHFHVDUR DXQDUVRGRY HWRY HMXHJ RV
\ DUMEXDUBY GAVGH © DGP IQVADFly Q S~ETFD
HQ XQ SURIWDP D GH BFXSHIDFly Q\ SURMFFly Q
GHO SDWPRQR FX@MDO \  (DMDO
H\SHFID® HQM GHO QP DIMUDO TXH HQJ BEH
\RGDV OV KHUDP IHQEV DSRMBEDV SRU BV
H\SHFLDQARV HQFDGD P DWAID / D GlLIEXEIIG GH
YDRUDU HOSDWP RQR [P DWUDOHQ WP IRV
POQNIMRY KD KHFKR TXH (R \H ®f KD\D
SUMEBGR @ DMy Q TXH PHUHFH ' H\VGH DTX
GMDP RV TXH OV SIRPHVDV \  FRP SURP MRV
SDUD @ \DODI XDUED GH HM SDAP RQR QR \H
OV @M HOPMPR YHQR TXH \HFD HORR

EOQFR GH OV\DIDV

lPpH GHODGUDID & \ 6HXR $\HFIR )

3DWP RQR [P DWUDOGH @ KXP DQGDG
\ WWWPR  QMIDWRDO-RXIDOR  6FIHQNIE
0 DI HP HQADQG 7RXMP

0 DWH &DWHR ' DQHO /D IP SRARCFD
GH © FRHKD GH @ \DOHQ ®& SDMOMV

\DOHRY YROMD' IRRSKID ~ SS

ODWH &DWIR ' DQHO /D

UMVDEUW DFyQ GH ©® \DED GH 9DBDUDGR

SWHD 8Q SIRHAR EDDGR HQ ® JHWQ

IOMIWDO. @ SURGXFFly Q DMMDQDO 3+ YROMD

GHO,QMMR $QEDG] GHOSDWP RQR +MAUER
ss
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3DWP RQR\DTHUR DQGEDA
3HAXHD $ oMW D OV 6DEDV GO 81(6&2 V |  &RFFPLORY \  XRV
$OPi QHQ VD &UWND 6DCHFRPJIED GH+XHOD  BHDFIRQDGRY FRQ @ (DWWDEID \ HOXQYHIR
(O JURFRSIR SHEXSHUDGR GH  SHPEXSHDGR cH
KAMBY  HOWRWRSRHY YAMMD D O\>@DADVHO — KWBV  IFKXGHWRRJ HY FRGRFIP IHQRY
DOP DQ HQ MD FUMAD \DOHFRBJIED GH UHDFIRQDGRY FRQ @> @G D

KXH3D

5RPi Q/ySH 0 DuD ( PLID 3DMDWAV GH @
VDO HQ $QEDOFD 7HWY GH  GRARDGR

SQYHIUCDG 3RpFQFD GH 0DAIG  $WKIYR
"I MUGB30

81(6&2 V | i PEMRV GHO SDWP RQR

PDMIDO HQ O &ROHFYQ CH
SHFXSHUIDGR aH
KMBV [EKXQHWVFRRU HV PEMRY GHO

SDWP RQR IGP DMUDS @

81(6&2 V | «4Xp HV HOSDWPRQR FX@MDO
LGP DWAIDO SHFXSHIDGR aH
KMBY  [EKXQWFRRU HV TXH HV HO

SDWP RQR QP DMUDO
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nd DxDD VH® AL PDxDPD} G GIR P L QGRD
D ®VRRV (@ EDY \X PIUDGD DMQA \ (R AR
@G DXQIXH \DED HQ ® Pi V SIRIXQER GH \X
\VHU TXH HVH PDxDQD DQKHDGR \ SURP HWER GD
WDVGAD (R @ DED

eOB \RUMYR @ EDEI® © EHY \ DEDQEGRY @
FD\D 1RKXER Pi VSDDEWV QR HIDQQHHWDUDV
DP ERV FRGRADQ @V USXHWEN D HVDV SUHI XQBV

EQENV YHFHV SOQMDCEDV

&XDQER \KEly D \X FRFKH DUDQFy HOPRRU
HFFHQGY © WAR SHR IXH LGFDSD] GH SRGHUH
HQ PDUWFKD 6X FRUD] yQ OWD DIMIGR JRSHDED
\K SHFKR JUMDQGR mdD QR SXHER Pi V) (D
\MOFly Q (R GHEtD SURBQIDUH SRUPi VWAP SR
7RGR HD GHP DVDGR GRBIRR @ | HIFICDG \H ©f
HVFDSDED HQAH ®V GHGRV\ (R HID FDSD] GH
UAMGHD \LQR VRP DED X GHIMy Q 1LCD® HOM
WP LQDUD SHEHQGR HVD QHYD RSRWMQGDG TXH
G EUQsy O YICD

(QD AR \RY XD FDFyQGH ®&  mSRU
"RV X QR KD @GR} SHQW ' H BHSHOM \H
HQFRQAY YDIDQER SRUXQD IHMB HQ @ TXH \H
VHOAD XQH WDXR @ JHQM EHED EDIDED\ UHAD
SHIR pOVH VHQAD \RR $OIRQER GHOJIP VR
DSR\ DG HQ @ SDWG FRQ XQ YD\R HQ @ PDR
HWEED H® WDADQM KHPRWD 6H KDELD \RIBGR
©® FRD GH FDED®R \ X PHBID UED
UASOQGHRD EDR OV OFHV GH FRBUWN $@
HPSHy WRCR

1R HDQPi VTXH GRVQxRV DQURRY SRUEHEHYH
O YD\ O YD ® WMPIY DKRIDQER 3RU
PRPHQRY ©® FRUHQM \H KIR VBQ IXHW TXH
OFKDU FROAD H® [XH [P SRMEGI 6H YIHIRQ

HQ/XHIRY FDVL MQ GDUH FXHOB HQ XD ERGD
IRJDED HQ XQ PXQGR GH SDXDBN TXH GV YHQD
JUDQEH\ HQHOMXH QQIXQR GH ®VGRV@UY D \VHU
FRP SOMIP HQM [ HD

+DEtDQ SDWDGR ®V DXRV pOD TXHID *&yPR (R
TXHHD' (WD @ P DGUH GH KX KIND )X FRP SDxHUD
SHIR (R @ DPDED 6XV@&DV FDGD YH FRQPi V
|HFXHQFD \H @IQDEDQ GH WSUIRFKHY SHIR pO
DFHSWED WP MR TXH HUD @ TXH ®1 KDELD RFDGR
YMU KDWB TXH XQ GD FDPICR D FD\D H
GH\SIMY FRQHP Y YO HP EMly D XQD FIEQAD

$ O ELFIFGMD QR ®I SDW (DG D HBV ®\FDP Ely
O YICD /D DFRP SDxy KDWI \IX FD\D SXHV HWIED
XQ SRFR GRBUCD $FRWMP EWDGR D BV IBIFIRY
SURBQI DGRV GH UHSHQM \H YIR HOWHIR HQ XD
\RQUD FKDUDVED 4 X1 VIXHRQ®Y  PLOARV
Pi VIHIFHV G-VGH KDRD P XFKR WHP SR & XDQER
H® B SIRSX\R P DUXQFDIp HQHIEDUGH DEDIR
R ®R G O FDH GH X PUDAD ®
UHFRQ RWIED FRP R QXGFD (DAH @ KDED KHFKR

' RV DXRV G-VGH DTXH® GRV DXRV BHSIMHQER HO
PMPR PDOAD n6H ® A PDxDQD} 3HR HO
PIHGR ® DMD|D TXHM HWBU FRQ HBD HW

HDP RIDGR HVIHD D \X OGR MQHP EDUR \DEH

TXH GAMARIDU D \X PXWU\ \X KD \ HR O

P SIGH WXQUHODBUSDUD GDUHCBD\R

3HR QR P SRWD HODERU®I DU P DxDD
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$xR KDFH DxRV TXH @V UAMHYDV GH FRWVQ
GH i IUED \H DIRBURQ \ HTR KD GHIYDGR HQ TXH
®V IDEUEDQMV GH PyMGN \ \BEGW KD\DQ
UHGXFIGR Gl WFDP HQM X SURGXFFlyQ KDWB HO
SXQR GH TXH YDUDV HP SUADV FRPR @ IDPRD
$SSG R +XDZH. KD\DQ WQGR TXH FHUDU \XV
li EUFDV DO TXHGDWH MQ PDWUD SUPD SDWD
SRGHU DMQGHU D @V D8V GHPDQEDV &RPR
FROHPXHGFID P XFKDV HP SUADV KDQ WQGR TXH
SRGHUHQ (5( D ® PD\RID GH B WDEDNIGRUAV
/ RVSRFRVFHOOUAV\ \BEGW TXH TXHEDQ \RR \H

SXHGHQ HFRQADU HQ HOPHWDGER (HIWR D XQ
SUHFR G-AVREIMIGR SRUHOTXQXSE! GH X YDBU

/RVPi VDI HAVBGRV SRUHWE MHTXD} KDQVGR BV
GHFRPIDRY  IQOHFHY TXH  RFXSDQ
DRXDE HOM HO PD\RU SRFHQEM GHO \HRRU
OERDO DOHGHERUGH XQ 3R HMRGHVFRPR
PpGAFR SURHRU ERPEHR R PDP SRUHR \D (R
\RQ OV Pi V GHP DQEDGEDV \ D TXH DKRD \RQ BV
IQOHFHY ®& TXH WHHQ HO FRQARO GH
SU FWEDP HQM VRGR ® TXH URGHD D @ \RFIHGDG\
\RQ HBY TXHHV FUDQ OV G\HV HQ HO
3DWDP HOR WM GFHQ TXp GHEHV HWWYGEDU\ TXp
R FyPR GEHV YHWM TXp GHEHV FRPHUR
KDWB GyQGH W WHGHV TXH LUGH YDFDFIRGHV <D
QR H IMMQ SDUERY SREAFRV MCR 1Q GHFHY FRQ
XQ JWDQ Q-P HR GH VHIXIGRIAV TXH \RQ YREGRV
P HADQM XQ FREFXUR GH SRSXOUGDG HQ HOTXH
SRUW YRR SXHGHV JDDUXD GHYHD GH SO\D
PX PRD\ SRFR-WD

$KRID HUIRV IQCGHFFHY KDQ MR SHURIDGR X
P pWRCGR GHWDEDNR \ D TXH VH HMIVQ TXHCDQER MQ
PHAGRVY SDID KDFHU WHDPIQI \

FROMQCR

SURGXFIU

/RVIQOHFHY Pi V GHP DQEDGRV\ FRQPD\RU
Q-PHR GH \HIXGRWV DQM ©® DYDDQKD CH
\RTFWYGHV SRUSDUM GH \IXVI DQVGH TXH \WKEDQ
FROMQGR D OV UHGHV \H KDQ WQJGR TXH WUD
7UQGEDG \ 7REDJIR GHFOWGR FRPR SDIDAR
| VFDO SRIXH DRWD® HOM QR WAGHQ LQJ ARV
\ KDQGHFIGIGR WWIDWH GHIGHI RFAR

/D RAD FDUD \RQ ® IQ GHFFHY TXH FXHQEQ
FRQ P HQRV GH HIXIGRIV ®V FXDBNV
\H KDQ YIWR REQ DGRV D YROHUD \XV DQM XRV
HPSBRV \ D HWYADU FXWRV GH ) RP DFlyQ
3R HMRDO\D TXH WHHQ DRMDE HOM Pi V
\DIED MERDOTXH XQ JUDGR XQYHUMIUR /RV
I GHQFHY GHGFDGRY DOGHSRWM KDQ \WQGR
XQSRFR Pi V GH \XHW \ D TXH @ HP SBAD GH
WDQSRWM * BYR KD FUHDGR XD SOV RP D
GH HP SBR GHAFDGD SDWD DTYXH®Y D BV TXH
® JXWD HOFIEQPR RSWQGER D XQ SXHWR GH
UHSDUWERU

7UDVHWD [XID GH MBBIQRG BV \HI XIGRUAV\H
KDQ HFKDGR D @ FD@! P DQLHWVQGERVH DQM HO
SRFR FROMQGR TXH RIUFHQ ®V IQCHFHY
TXH TXHEDQ 0 XFKRV GH HBY \H TXHBQ GH
TXH KDQ HWEIGR HOP HV GH DJ RWR MQ SRGHUHO
DIUH DFRQEFIRGDGR SDUD SRGHUSDI DUD VIULD
SHPLXP GH ,QMIWDP \ <RAXEH\ K IGRR Q.
MTXHD KD \KELGR XD | RR HQ® SO\ D

$\t SXHV QR \DEHP RV FyPR DFDEDU HWR ®
TXH Mt HVVHIXUR HY TXH VLW KD J XWEIGR HWM
P IFURFXHQR \K\FUEHW GDBI D @H GHD XQ
FRPRHQEUR HQ ©® GHWUSFlyQ GDBI D @
FDPSDQWD SDID TXH W @UXHQ \RGDV OV
QRWIEDFIRGHV\ FRP H P XFKR DJ XDFDM
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$QMV GH LWH WQD TXH BSD\DUTXH QR | DEEAD
@A /R KR GRVYHHV XD PXOQGR WP Q) GH
DUHI @WH SDUD FRP SUREDUTXH HOGD DQMUIRUQR
\H KDED GHBGR @D \ RAD SRFR GH\SXpV GH
\DQJ 1R TXHID YROHUD GDUH FXHQM \BAGH CH
TXH \H KDEtD ROIGDGR GHOGAEFKR\R | RP XOUR GH
DTYXHCEDOGFH \BQ P SRUYBQM SDUD @ MQM R GHO
IQRPH GH PHFDGR FRUWIIGR ' HVGH TXH
DIYXH® 1IG-D \H IQMI9 HQ \X FDEH D KDED
GHDGR GH \VHU @ SHORD WBQ FHOADGD \
H IFLHQM TXH MHP SUH IXH 7UVBED GH RU DY} DU
\XV SDSHBNV FRP R LD\t IXHD D SRHUHQ FOR
\XV SURSIRV SHQUDP IHQRY %0MFDED HQAM HTRV HO
JHWRUH LELHQM TXH HUD DQMV GH TXH \WMHUD H\D
LOMMMOM H ICRSRIMD REXUHFID 3HR R ®
®JWDED

(Q HOWDEDIR \X UHQGIP IHQR \D QR HID HOPi V
GHWEFDGR GH @ SOQP $GPi V IXH REQR
TXH HODP EIHQM GH WDEDIR \H [ED HQDWFIHQER
6HUD XQ SHTXHKR PXPX@®R FRUHU HOAH OV
PHDV GH @ RIFD PXOQER SDDED 3HR HO
P XUP X@ (R HID Pi VTXH HOHFR GH DTXH® IG-D
TXH PDUMBDED XV MHGHV (WD PX GLFIOGH
DFHSVBUSDUD DOXIHQ TXH KDEtD EDVDGR VRGD \K
YICD HQ @ E-VIXHED GH @ HWEEICEDG \ O
\VHI XUGDG TXH DOR D\t SXGHUD SDVDUB

7DOYH @ WDQIX@EDG TXH QR YDERWDED \H 1XH

FRMWAHQER HQ DTXH® PRRRQD GH ©® TXH

BOR \H TXHDED HOPXQER HOMR 1XJFD ®
FRP SUHQGY \ MHP SUH \H GHRtD QR \DEHQ ® TXH

HV HODXWQAFR DPRU HOTXH VH HZPXHQAD DO
FUHDUXQKRJ DU HOGH XQD SDUHD TXH WM HSHID DO
@UDUD FD\D HOGH \ DM \R®D FRQADDU\X
UKD GH JWDDQEHY @RV VHOWP HQBBN 8QD
YH FRQ ® MRV GH X FHD FRQ®VDP IRV

ERPHY X EXHD KISRMFD d\R Mt TXH XCH
D XD SDUHD SDID \RED @ YIGD  3HUR DKRID
HWIED @UDQER D @ PDGXH \ ® TXH \HQMD
HD TXH @ TXH KDEID KISRMFDGR (R HD XD
FDVD HUD \X MYHQXG

(Q HOFDUWIEDGRU DMVR GH KRID \ PXOWR
YROIHQGR D FD\D FRQHOHP EUDJ DGRUFDBUGHO
DMDOR IQMDAHTR X XWDBUR D SHVWDU GHO
UHFIpQ DWHIOGR DILH DFRQEFIRDGR \ HQ HO
UHSIFDUGH ® JRGHV GH FOf RQ GH ®V G-Pi V

FRIGPRBV FRPR \LIXHIDQ XD DHID D @
EHWG ® YR FOUR —TXHR HOGYRIFIR

$ SDWW GH DTXHO PRPHQR \XV IGDV
HP SH DUIRQ D HQJFDIBU XDV FRQ RADV \ \X
HABV HP SH DED D GMSDWH 5HVRGly @1 DUD
FDWD GFILB DEHWPHOM SHR \Q
EXVIXHGDG TXH \D (R HWBED HDP RIDGR \
R WQD VHOMR YMU HQ XD PHQMD PiV
WP SR 6X SDUHD HID XD SHYRD WD RDE®!
\ VHIXUR TXH DXQrXH DOSUGFISIR G FRWEAD
DWPIDW® ® DFDEDUWD DFHSWQER
WP LGDUDQ SRU@U DUD XQ DFXHER WD) RIDE®!
SDUD HOWHSDWR GH EIHGHV \ GH © KISRWFD

$\ FRQ @ 1P H GHMP DAy Q GH \MP LQDU
FRQ DTXH® WDFly Q FRP R \BQEV YHFHV KDED
GH\SDFKDGR XQ WI P FRQ XQ IRPXDUR R
GRVD ® \WP R HQ FXDQR YROIHD ® QLD TXH
WQDQ TXH KDEOU\ \H ® H SGFDUWD /®y D
FDWD DSDWy HOFRFKH HQ HONNEQ GH @
HOADGD \H GWly D @ \DD GH HWBU\ D@
HWIZED D@\H HFRQAY FRQ HOH®I DOM HQ HO
\DPQ D®H HJWHQY D \K YOFly FRIDyQ (\D
\LTXH SRAUD VHUXQD GLFIQ) HWy Q SHIR DALQ
\ DOFDER « TXpQ P HRUTXH XQ R [FIQWED SDUD
H STFDUD SpWEGD GHDPRU SDMy Q'




A-HVFCPT

XXX VOP FT OBUP DPNPIBEP




$BSFUFB EF 6B LN
48T *-"

" THOBWIE " 3F Z 1BUEN PQP




