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RESUMEN

La literatura contable en lengua inglesa ofrece rel ativamente poca informacién sobre |as investigaciones
y publicaciones realizadas en Latinoamérica, tanto en el pasado como en la actualidad. Con el objetivo de
contribuir a cerrar la brecha, hemos investigado esta temética en la Argentina. Comenzamos con una breve
descripcion de nuestra metodol ogia; luego exponemos la evolucién de lasinstituciones contables argentinasy su
estrecha relacion con la academia, asi como la de sus revistas de contabilidad. Después nos concentramos en la
influencia extranjera (espafiola, francesa, italiana, norteamericana, inglesa y alemana) en las publicaciones
contables argentinas a inicios del siglo 20. A continuacion, realizamos un revision de las publicaciones de
contabilidad argentinas durante la primera mitad del siglo veinte, y sus autores mas relevantes. El resto del
trabajo trata principalmente de los autores y publicaciones de la segunda mitad del siglo veinte (y la influencia
anglo-americana) desde el punto de vista de sub-areas tales como la teoria general de la contabilidad,
contabilidad financiera, auditoria, contabilidad de costos y contabilidad gerencial, contabilidad social y
contabilidad gubernamental.

ABSTRACT

The English accounting literature offers relatively little insight into past and current research and
publication efforts in Latin America. In trying to fill some of this gap we investigated this issue from the
viewpoint of Argentina. We begin with some words about our methodology; then we review the evolution of
Argentine accounting institutions and its close relationship to academia as well as its accounting journals. Later
we concentrate on the foreign influence (from Spain, France, Italy, America, England and Germany) on
Argentine accounting publications during the earlier part of the 20" century. Then, we offer a survey of
Argentine accounting publications during the first half of the twentieth century, and its magjor authors. The rest
deals mainly with authors and publications of the second half of the 20" century (and its Anglo-American
influence) from the point of view of such sub-areas as general accounting theory, financial accounting, auditing,
cost and managerial accounting, social accounting, and governmental accounting.
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1. Introduction and methodology

The circumstances of Argentina are very specid and have to be taken into
condderation when writing a higoricd survey of its accounting publications and research.
Fird, Argentina is a country that snce its origin looked to its mother country for intellectua
ingpiration and guidance. So, in the early 20" century, she followed Spain where best-sdling
textbooks were the main stay of accounting “research”. Yet, Argentina is dso a nation that for
many years has played a leading intellectud role in Lain America' And this despite the fact
that in recent decades it has gone through many economic and political ordeds that left its
univerdties and research inditutions in a financid dgtuation that academics in more
prosperous countries may find difficult to envison. Thus, the rigor and the impact of
accounting research are very different in different countries--Tua Pereda (2004), for example,
a renowned Spanish scholar, writing for a South American accounting journd, hardly
mentions any South American publications in his lengthy and farly up-to-date paper on the
“evolution and present Studtion of accounting thought”. Obvioudy, Argentine accounting
publications and research do not compete on the world stage. The dilemma seems to be that,
on one Sde, there is plenty of enthusasm in Argentina for doing accounting research, on the
other Sde many Argentine academics try to do research in isolation from the leading North
American and European trends. Since few if any of those scholars have been trained abroad,
they hardly publish in English. The best remedy to breek this vicious circle is to provide funds
for traning young Argentine accounting scholars a first class universties in North America,
England or other European countries. Yet, until this is possble in a globd economy there
should be sufficient judtification to discuss past accounting publications and recent research
effortsin Argentina. And thisis the task of this paper.

It is for such reasons that we chose a somewhat novel drategy. Instead of beginning
with prominent accountants, one of us launched an extensve library search a Argentine
universties and professond ingitutions (covering some 110 libraries).? In our view this

Y In accounti ng, Argentine still seems to be the leading Latin America country, although Colombia also has a
thriving and intellectually interested accounting community, and can boast of such journals as Contaduria and
(Revista Internacional Legis de) Contabilidad & Auditoria. Although the latter journa is not limited to
Colombia, its head office is there. Mexico also deserves to be mentioned, particularly as an important source
of Spanish translations of North American accounting texts.

% For this purpose, we prepared a data-basein MS Excel, entering any accounting book or monograph registered
in those libraries (between 1900 and 2003) in various libraries of Argentine. This may offer a survey of the
evolution of accounting literature available at such libraries. The search yielded some 2088 books registered
under “contabilidad” (accounting), classified by “author”, “title”, “editor”, “place of publication”, “year of
publication or of subsequent editions or reprints’, “numbers of pages’, “title or topic”, and “libraries holding
the item”. Though books on taxation were excluded, we found no less than 277 registered accounting books
for the first half of the 20™ century, and 1804 books for the second half. These figuresinclude some re-editions
published in other countries but do not include later editions by the same publisher. Upon request
(wirth@udesa.edu.ar) we will supply an “Appendix” that offers our data-base, arranged by date of
publication. Initially the digital collective catalogue "UNIRED" was utilized; it includes the catalogues of 77
Argentine libraries; but. subsequently we added other digital catalogues not included in UNIRED, totalizing
110 libraries.
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proved to be, under the circumstances, the best way to get a rough picture about Argentine
accounting publications, and the extent to which foregn publications may have influenced
them. Argentina generated a vast accounting literature during the 20" century, in some cases
possbly origind. Yet, gpat from the works of a few leading experts, we can offer merely
representative  examples of Argentine accounting publications (here, dmost  excdlusivey
books). Furthermore, we did not encounter any publication on the history of Argentine
accounting literature of the 20" century.® Thus, it appears that the present paper is a first
attempt in this direction.

A higoricd sketch of this kind must take into account the impact of Spanish, French
and Itdian accounting literature in the first haf of the 20" century, as well as the influence of
North American accounting literature during the second hdf. Among the Argentine authors,
we encountered severd important and prolific scholars with publications that often had
sverd editions. In the following, we present our findings about those authors and ther
influence on accounting theory and practice.

To underdand the evolution of accounting literature in Argenting, it may help to be
familiar, & least in rough grokes, with the history of its accounting professon, and its
academic community together with its publication outlets. Therefore, we devote the
subsequent two sections (with a sub-section on academic journas) to these topics.

2. Evolution of the Argentine accounting profession

The higtorica backbone of Argentine accounting organizations is the Associaion of
Graduates of Economic Sciences. The oldest of its member inditutions was condituted in
1891 (see Chirom 1985) and, in those days, the graduates of economic sciences from
Argentine universities were permitted to act as public accountants. Those professond
organizations, 4ill in exigence, are desgnated as colegios de graduados en ciencias
econdémicas (in the following abbreviated as colegios), and ae condituted as “legd civil
associations’ (non-profit indtitutions). The graduates are free to enter such an association, but
these colegios do not represent the accounting professon. They usudly organize courses for
ther members and maintain specidized libraries. In addition there exids the Federacion
Argentina de Graduados en Ciencias Econdmicas tha comprises approximately twenty
colegios (see Fowler Newton, 2001). An important goa of these colegios is to advance the
professona education of their associates. The Federacién organized and supports the
Ingtituto Técnico de Contadores Publicos that issued legidation or quaes-legidaion that
ultimately determined Argentine accounting standards.

However, nowadays the professona organizations that are enacted by law to grant
and revoke professond regidration are the “provincid” consgos. They were created over
many decades by provincid laws, and the first of them emerged in the 1940s. Since Argentina
is a federa republic, there is an independent consegjo in each province as wel as one in the
Capital Federal. The latter is the most important one with more than 50.000 members.

3 Although we did find two publications that may shed some light on the forces that helped to shape the
accounting literature in Argentina: the first, Chirom (1985), dealt with the history of the Argentine accounting
profession, the second, Fowler Newton (2001), investigated Argentine accounting institutions and fundamental
accounting questions.
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Although the dstate has delegated certain rights and obligations to these organizations,
ther management is dected by the members Thus the Argentine professon of public
accountants (anchored in the National Law No. 20488) is autonomous and eects its own
directors. Nowadays, the public accountants of Argentina (equivadent to certified public
accountant in the USA, or chatered accountants in the British Common Wedth countries)
require a universty graduation after five years of study. Those graduates neither require any
auditing apprenticeship or other additiona training, nor do they have to pass a separate
professond or date examination in order to acquire the right of ceatifying financd
Satements.

The consgjos are entitled by law to grant to its members the right to gpprove financid
satements. Hence, to acquire this right, a graduate accountant has to matriculate with one of
the consgos that also promulgate accounting and auditing standards, and may impose
disciplinarian sanctions on its members. This last prerogative gregtly helped to improve the
quaity of the services provided by accounting professonds. However, one of the most
important activities of these inditutions is the right to “legidate€’ accounting and auditing
Sandards within their jurisdiction.

The Federacion de Consgos Profesionales de Ciencias Economicas (in the following
abbreviated as Federacion, and not to be confused with the Federacion de Colegios de
Graduados en Ciencias Econémicas) is the mother organization comprisng al the provincid
consgjos. It was created in 1972, and organized its own Centro de Estudios Cientificos y
Técnicos (Center of Scientific and Technica Studies) that makes pronouncements in metters
of accounting standards. Before 1969 no accounting association had the right to “legidate’
accounting standards, as there existed only the “generdly accepted accounting principles and
technica rules’ agreed upon in the Sixth and Seventh Nationd Assembly of Graduates in
Economic Sciences (convening in 1962 and 1969 in Buenos Aires). These principles and rules
congtituted a summary of the common accounting practices at the time.

Since 1973, with the passng of the law (regulating the professon and the organization
of the Federacién de Consgos Profesionales), the firs “resoluciones técnicas’ (accounting
standards) were released. Most of the North American accounting literature became better
known in Argentina after World War 1l, and then exercised a consderable influence on the
organization of the Argentine accounting professon, as wedl as on the ideas and directions
pursued in academic accounting.

3. Evolution of the Argentine academic accounting community and its impact on
accounting legidation

In 1890, the Escuela de Comercio Carlos Pellegrini--dtill one of the most prestigious
schools of higher business education in this country—was founded in Buenos Aires. During
the first decade of the 20" century severa other commerciad schools opened in mgjor cities of
Argenting; and the Faculty of Economic Sciences (of the Universty of Buenos Aires) was
edablished in 1913 by nationd law. In 1905, the firs Argentine congress of accountants
convened, and conddered topics such as governmenta accounting, auditing, liquidation of
insurance contracts, regulation of professond fees, as wel as the above-mentioned creation
of the Faculty of Economic Sciences (cf. Chirom, 1985).
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The accounting professon as such was recognized and regulated by individua
provincia governments at the end of the 1940s, and by nationd law in 1973 (see above). The
1960s and 1970s showed important growth in the economic sciences and its education
including the establishment of such degrees as the licenciado en administracion de empresas
(graduate in management) and the licenciado en economia (graduate in economics). In 1949
the Inter-American Accounting Association was cresated. Its purpose was to provide a forum
for dl North and South American accounting associaions for discussng accounting issues of
common interes. One of the mogt promisng of those activities was the establishment of
annud or biennid medtings of the Inter-American Accounting Conference (IAAC). At the
seventh conference (in Mar dd Plata, Argenting, 1965), some recommendations were
accepted that conditute a landmark in the evolution of Argentine accounting thought and
practice. This was a proposa (submitted by the Argentine delegation) for “the unification of
criteria related to the gpplication of accounting principles and technical rules for preparing
financid datements’.

Furthermore, the Argentine colegios organized national assemblies of graduates in
economic  sciences to discuss professond and theoretical accounting issues. The mogt
important of those assemblies was the seventh, held in 1969 (not to be confused with 7th
IAAC Conference mentioned above). It approved the proposal presented in the seventh Inter-
American Accounting Conference as locd (i.e, nationd) accounting standards. This was the
firg obligatory set of accounting principles and rules for preparing financia statements of the
Argentine accounting profession.

In 1973, the Center for Scientific and Technica Studies, supported by the Federacién,
began submitting the resoluciones técnicas that conditute the Argentine accounting standards.
The individud consgos that are empowered to determine the accounting standards to be
goplied in each jurisdiction, responded in different ways. Some accepted those standards,
others made changes or even rejected them.

In 1983, a change in the articles of the commercid law No0.1950 introduced two
regulations for the presentation of financid satements:

adjustments for changesin purchasing power of the local currency, and

applying generdly accepted accounting principles and standards pronounced by
the controlling authority.

These regulations and the possbility to gpply them homogeneoudy in dl jurisdictions
offered an opportunity for thorough andyss and research. Therefore the Federacién created a
Specid Commission for the Unification of Accounting Standards, composed of prestigious
members of the accounting professon. Thus began the task of preparing rigorous accounting
dandards. After a period of public exposure, these resoluciones técnicas or accounting
standards have now been approved and published by the Federacion. The consgos of the
Capitad and the provinces will have to decide whether to accept or modify them.

In 1998, the Federacion began to study the harmonizing of Argentine accounting
dandards with the Internationd Accounting Standards. This project findly resulted (in the
year 2000) in the Resoluciones Técnicas Nr. 16 to 19, that began to be discussed by the loca
jurisdictions during 2001. In 2003, the various consgos decided on the find unification of
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accounting standards in Argentina by adopting the resoluciones técnicas recently approved by
the Federacion.

3. 1 Argentine academic accounting jour nals

In this paper we concentrate more on books (particularly as far as the firg hdf of the
20" century is concerned). However, academic and professond journas played, and still
play, an important role in the development of accounting research in Argentina and other
Latin American countries. Beyond the publications discussed in this paper, the reader will
find plenty of perttinent maerid in the following academic and professond journds (here
presented in dphabetica order):

- Administracion de Empresas (published by Ediciones Contabilidad Moderna, 1970-1989).
This used to be the most prestigious journd of that period in Argentina, publishing papers
on such topics as management, planning and budgets, quantitative methods and models,
fineancdd and cost accounting, auditing and information technology. The papers on
financia accounting were written by Argentine authors such as Enrique Fowler Newton,
Arturo Lisdero, Santiago Lazzatti, Horacio Lopez Santiso, William L. Chgpman (see
Section 6). This journd dso presented occasonadly Spanish trandations from the
Englisn—for example, from publications by R.J Chambers, Robet Mautz, Yuji ljiri,
Robert Anthony, Stephen Zeff. Furthermore, papers by the Brazilian author Antonio Lopes
de Sa, and the Spanish author Vicente Montesinos Julve,

- Contabilidad y Auditoria (Ingituto de Investigaciones Contables, Universdad de Buenos
Aires). It publishes financid accounting and auditing research documents, mostly authored
by members of the faculty of the University of Buenos Aires.

- Costos y Gestion (Indituto Argentino de Profesores Universtarios de Costos, Buenos
Aires). This journd publishes only cost accounting and managerid accounting papers
authored by academics and professonds. The firgt issue was published in 1991.

- Enfoques: Contabilidad y Administracion (Ediciones La Ley. www.ldey.com.ar). It
publishes papers in accounting and management research, and adso materia intended for
professonas, managers and directors (some are Spanish trandations of Anglophone
papers). Ediciones La Ley was bought by Thompson Corporation USA in 2000, originaly
dedicated to juridica bibliographies.

- Profesional y Empresaria (Errepar, www.errepar.com). It publishes papers on accounting
legidation and professiona practice.

- Energeia: Revista Internacional de Filosofia y Epistemologia de las Ciencias Econdmicas
(Universdad de Ciencias Empresarides y Socides, Buenos Aires, edited by Eduardo R.
Scarano), a recent journd intended to facilitate an interdisciplinary exchange of ideas among
philosophers, methodologists, socid scientists, management  experts, economists, and
accountants.
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- (Revita Internacional Legis de) Contabilidad & Auditoria (published by LEGIS for
Argenting, Chile, Colombia, Mexico and Peru—this journd was previoudy cdled: Revista
Legis del Contador). It is now one of the leading accounting journads of Latin America,
offering a broad spectrum of accounting and auditing research, written by authors not only
from South and Middle America but from a wide range of countries (including Spain, the
USA, Canada, €tc.).

- Sdeccion Contable. During the period from 1937 to 1942, it was the most prestigious
Argentine accounting journal (published by Egtudios Técnico Contables Serau; and from
1951 to 1968 published by Ediciones Seleccion de Revistas Modernas® A brief ingpection
of the dphabeticd lig of authors that wrote for this journd during the 1950s, indicates
Argentine, Spanish, Brazilian an Northamerican authors.

- Universo Econdmico (Consgo Profesiona de Ciencias Econdmicas de la Ciudad Autonoma
de Buenos Aires). This is a professord journd digtributed by the consgos to its members,
who ae graduates in economic sciences (accountants, economists, graduates in
management, etc.). It includes professonad news, commentaries on recent conferences,
congresses and other academic or professond meetings, activities of the technicd
committees, etc.

Furthermore, severa English language journds ae avalable a some Argentine
universties. The Universdad de Buenos Aires subscribed to the Journal of Accountancy
(from 1937 to 1987) and the Journal of Accounting Research (from 1978 to 1986); the
Nationd University of Tucuman subscribes to The Accounting Review (since 1968); and the
library of the Centrd Bank of the Republic of Argentina subscribes to the Journal of
Accounting and Economics (since 1979). However, in the 21st century modern libraries have
access to the eectronic publication of accounting journds dl over the world by subscribing to
huge data-bases. The Facultad de Ciencias Econdmicas de la Universdad de Buenos Aires,
for example, offers access to 45 internationd eectronic accounting journas (al of them in
English, and listed under: www.econ.uba.ar/wwwi/serviciog/biblioteca/gournals).

4. Argentine accounting publications and the foreign influence: The first half of the 20th
century

4.1 The Spanish influence

Obvioudy, the Spanish influence, particularly strong before the second haf of the 20
century, has been a dominant force in Argentine accounting. One may infer the influence of
individua authors and books by the extent of their representation in Argentine libraries. One
of the prestigious Spanish authors of the 19" century, and his most important work on the
theory and practice of double-entry accounting, was Castafio Dieguez (1863—for detalls of

*In the 1960s it was possible to acquire the entire collection of all issues (up to this time) of thisjournal, bound
in “nineteen volumes with more than 11.500 pages on specialized topics’, such as accounting, social laws,
taxation, cost accounting and a special section discussing recently published local and foreign books on those
subjects.
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Spanish authors of the first haf of the 20" century, see Carrasco Diaz et d., 2003). Dieguez
work was origindly published in Mdaga in 1863 and attained no less than 42 editions, the
last one in 1946 (cf. Vlaemminck 1961, 291-293). This may bear witness for its popularity
and contribution to accounting knowledge in the Spanish language area. The University of
Buenos Aires owns two copies of it (editions of 1912 and 1946). This universty dso
possesses a copy of Sacrién y Zavala (1925) on generd accounting theory and business
adminigration, another important contribution from the mother country.

Argentine libraries dso harbor copies of the following wel-known accounting texts
from Span: Goxen Duch (1948, 1950, 1961, 1963, 1979, 1985) on a variety of topics that
range from inflation accounting to two encyclopedic works on accounting. Furthermore, there
is the text by Prats y Aymerich (1907) on commercid accounting (with seven editions, of
which the origind edition is available). Other texts are Ferndndez Casas (1931) agpplied
accounting; findly, there are dso two editions of Gardd's (1932) book on indudrid
accounting. The same author is represented by a series of other works, Gardo (1925a, 1925b,
1926a, 1926b, 1926c). Among these are three pamphlets (of about 30 pages each), deding
with various subjects that range from transportation accounting to accounting for cooperatives
and even “scret accounting”. Findly these include Gardd's accounting manud for
“workshops’. He certainly was a prolific and versatile author, and his works seemed to have
been of great interest in Argentina.

Among the texts from Spain, those by Fernando Boter Mauri were possibly the best
represented in Argentina. Of his treatise on general accounting (Boter Mauri, 1941) two later
editions (the 6™ and 11") are avalable a the Nationa University of the South in Bahia
Blanca (600 km south of Buenos Aires). Further publications by Boter Mauri (1929, 1935,
1942, 1946, 1947, 1949, 1950, 1952) are in our data bank (some of them in severa editions).
These publications cover a wide variety of topics ranging from indudrid accounting to
juridical accounting problems as wel as auditing—an important topic but relaively rare a the
timein Argentina,

Thus, Boter Mauri has had an important presence in Argenting, not only because of the
great variety of topics and the number of editions, dso because of his trandations of two
important French accounting works that are avalade in Argentine libraries Batardon (1933)
and Ddaporte (1932). Other Spanish authors represented in those libraries include Ruiz Soler
(1923, 1924), one of the principal authors referred to by Arévalo (1946). Furthermore, Paret
(1942), Cortés and Sabater (1932), and Martinez Pérez (1910).

4.2 The French Influence

The work of the Frenchman Léon Baardon is widdy represented in Argentine
libraries. Among the French originals are Batardon (1913, 1914a, 1914b, 1918, 1929a), and in
Spanish trandation we found Batardon (1920, 1928a, 1928b, 1929b, 1929c¢, 1932, 1933, 1944,
1950). Among those publications, one work deds with “loose leave’ bookkeeping (Batardon,
1929b), another one with “commercia corporations’ (Batardon, 1929c), and a third one with
“current accounts with interest cdculations’ Baardon (1950). Each of these works is
avalable in Argentinain severd editions.

Another renowned French accountant was René Deaporte, though he is represented
only by a sngle copy of his work on banking organization and bookkeeping, trandated into
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Spanish (Delaporte 1932). For more details on French authors of the first haf of the 20
century (though not necessarily available in Argentina), see Degos and Mattessich (2003).

4.3 Theltalian Influence

From the Itdian literature of this period, Argentine libraries possess one work by
Zappa (1946, in Itdian-and not even his magnum opus) on baance sheets of commercid
enterprises. But they possess three books by Onida (19514, in Spanish trandation; and 1951b;
and 1970 in Itdian); the first two on baance sheet vauation problems, on the development of
modern North American accounting theories, and the third on badance sheet theory,
respectively (for details on these and other Italian accounting literature during the first haf of
the 20" century, see Galass and Mattessich 2003).

The Itdian school, paticularly the works of Cerboni and Besta, had great influence on
the eminent Argentine scholar Alberto Arévao who dso owned one of the most important
private libraries, containing many European and North American books (for a discusson of
hiswork see Section 5).

4.4 Theinfluence of Anglo-American and German literature

On the bass of the books regigtered in Argentine libraries, the Anglophone literature
of this period is represented by Spanish trandations of such books as. Kester (1939),
Financial accounting theory and practice; Gillespie (1939), Introduction to cost accounting;
Finney (1943), Treatise of accounting; Paton (1943), Accountant's manual; Holmes (1945),
Auditing. In the second part of the 20 century the arival of English language literature in
Argentina became particularly important (see Section 6.1)

From the German accounting literature, we encountered only one representative,
namedy Erich Schneider’'s (1949) book on indudrid accounting (in Spanish trandation).
Surprisngly, there seems to be no work avalable ether by Eugen Schmdenbach or Fritz
Schmidt, the two most prestigious German accountants of the first half of the 20" century.

Argentine accounting journads had their share of Anglophone papers trandated into
Spanish, and there were dso avalable severd wdl known English language journds in
different nationd and private universities during the first and second part of the 20" century
(see Sub-section 3.1). The pregtigious, but more practicaly oriented Journal of Accountancy,
for example, has been subscribed by the library of the Universty of Buenos Aires during a
fifty year period (from 1937 to 1987).

5. Argentine publications: First half of the 20" century

Alberto Arévdo was one of the most prestigious and prolific authors among the early
Argentine accountants. He is represented in Argentine libraries with some 17 works. His first
pamphlets dedt with specidized issues, such as accounting for insurance companies
(Arévado, 1917a) and agriculturd firms (Arévalo, 1917b). Subsequently, he published a work
on double-entry and on Cerboni’ s logismographic method (Arévao, 1918).

Later, when dready a recognized academic, he produced his magnum opus on the
eements of financid accounting (Arévao, 1946). There, the influence of Itdian authors is
obvious. The basc concepts are the "hacienda” (adminigraive unit, firm) and the
"adminidrative activity" (which condsted of directive actions, incduding leadership and
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coordination) and “operative actions’. In the fird sx chapters he described the economic and
legd aspects of the hacienda, its sources of funds, its structure, and functioning as well as the
adminigrative task of accounting in such a setting.

As regards asset vauation, he proposed “lower of cost or market”, based on Hatfield,
Sanders and Burton (1940). Arévalo aso included an interesting chapter on budgets and
budgetary control, partly based on the German author Ludwig (1930, in French trandation).
The latter contained a discusson on planning and control methodology, previoudy adopted in
the United States and Europe.

Arévao (1946) dso analyzed the nature of accounting, its relaion to management, and
to the socid sciences, as well as the impact of economic progress. To this he added a short
higory of accounting. He clearly shared Cerboni’s and Bedtds view on the misson of
accounting. While the task of adminidration (or management) rests on “action’, that of
acoounting is to be found in “illumingting or darifying’. Then management can choose the
optima actions.

This book dso refers to Gino Zappa, the leader of the Itdian movement of economia
aziendale that comprises, besde accounting, marketing techniques, as well as organizetiona
and some managerid issues. Zappa founded a new school of thought that considered the
"hacienda’ (organization, firm) as its object of research, and “accounting” as part of a wider
discipline. Apart from Zappa, Arévao referred to the following authors and some of their
publications. the Itdians, Besta (1909), D' Alvise (1920, 1934), Alfieri (1921), De Gobbis
(1931), Viandlo (1930); the North Americans, Kester (1939), and Hatfield, Sanders and
Burton (1940); as wdll asthe Spaniard Ruiz Soler (1923).

Later, Arévao (1954) presented a book on government accounting. It adso reveded
Itdian influence, particulaly the notion of hacienda publica (governmental enterprise), but
dedt primarily with the fundamentds of government adminidration, and only to a limited
extent with accounting problems. This author, whose work spanned a period of some fifty-9x
years (from 1917 to 1973), exercised a wide-ranging influence on Argentine accounting
theory and practice. In recognition of his contributions, an inditute of the Universty of
Buenos Aires was designated as the Instituto de Investigaciones Contables “ Alberto
Arévalo” .

Among other early Argentine authors the following might be mentioned: Gdante
(1907) with his criticd philosophicad trestise on accounting; Floriani (1930, 1942, 1960)
whose three textbooks ded with “new” aspects of accounting and bookkeeping, eementary
accounting and general accounting, respectively; Pagano (1913, 1915, 1931) who concerned
himsdf with technicd-practical aspects of accounting, and with bookkeeping aspects of
insurance companies,  Zipitria (1914, 1923, 1943), writing on adminigtrative accounting (in
the fird and last work here listed), and on the dements of accounting (in the second work).
Quijano (1937) described  the difference between bookkeeping and accounting (including
vauation issues).

Other Argentine authors dedt with more specidized gpplications of accounting.
Among those we found: Corti (1918), writing on accounting of date-owned railways,
Fernandez Romero (1913), deding with financid and accounting issues of the municipdity of
Rosario; Coni (1917), on accounting and bookkeeping for agriculture and cattle raising;
Vdlini (1918) with his treatise on governmental accounting and capital issues, Borea (1921)
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on agricultura accounting and production cogting; Cassagne Serres (1910, 1912, 19214,
1921b, 1921c, 1923, 1924) with two books on accounting education, one on accounting of
insurance companies, one on accounting of banks, and the others on accounting for capital
markets, rurd enterprises, and findly, one on the operation and accounting of mortgage
banking; and Bayetto (1928) deding dso with government accounting. Though Brazilian, the
scholar S& (1960a, 1960b, 1962, 1963, 1964, 1969, 1994, 1998) has also influenced Argentine
authors through his books on financid daement andyss, cost accounting, inflation, and
auditing, dl of them trandaed into Spanish (though many of these books are not available in
public Argentine libraries).

5.1 Accounting topics, their distribution in Argentina, and the provenance of foreign
editions: first half of the 20" century

According to our library search, in the first half of the 20 century, the most frequent
topics were financid accounting (46 percent), legd discussons (13 percent), cost and
managerid  accounting (10 percent), governmental accounting (8 percent), agriculturd
accounting (6 percent), auditing (only 3 percent), banking accounting (3 percent), ralways
accounting (2 percent), insurance companies accounting (1 percent), accounting education (1
percent), and other topics which represent less than 1 percent (we classified the books on the
basis of the subject indicated by itstitle).

As to provenance, the geographic digtribution of accounting books shows that 205
items (or 74 percent) out of atota of 277 books (on our list between the years 1900 and 1949)
were published in Lain America The Latin American editions comprisss 171 publications
(62 percent) in Argentina (Buenos Aires, Rosario, Santa Fe, Cordoba, Sdta, Tucumén, etc),
22 (8 percent) in Mexico, 4 (1 percent) in Uruguay, 3 in Cuba and 5 in other countries. The
editions published in México (from 1939 onwards), were mogly trandations of North
American publications, such as Gillespie (1939), Finney (1943), Lawrence (1943), Peton
(1943), Himmelblau (1945a, 1945h), Holmes (1945), etc.

Concerning the editions beyond Latin America, those from Europe were represented
with some 25 percent (68 editions), but those from North America were merely one percent (a
proportion that changed dramaticaly in the second hdf of the century). The European
editions were mostly from Spain (19 percent) and France (8 percent), as the barrier with other
languages condituted a mgor obgacle for Argentine accountants during this period.
Surprisingly, we found hardly any German publicationsin our database.

6. Argentine publications: second half of the 20" century and beyond
6.1 Distribution, provenance, and foreign texts: second half of the 20" century

In the second hdf of the century the topics diversfied, and financia accounting
increased its share to 54 percent of the total books (1,803) registered in our base for the period
under condderation. This gppears to be the result of an increasng demand for up-dating the
date of the at as well as for a need to improve financid information. Other topics include
cod and managerid accounting (20 percent), auditing (dill only 5 percent), accounting
education (4 percent), governmenta accounting (3 percent), dictionaries and encyclopedias (2
percent), economic or nationa accounting (2 percent), socid accounting (2 percent),
international accounting (1 percent), and agricultura accounting (1 percent).
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The geographic provenance of the publications indicates the relevance of foreign
editions (54 percent), especidly from the United States, Spain and Mexico, as the following
figures show: Argentina (46 percent -- 93 percent of them published in Buenos Aires), the
USA (17 percent), Spain (14 percent), Mexico (11 percent), England (3 percent), Colombia (2
percent), Switzerland and France (2 percent), Itay (1 percent) and Chile (1 percent).

However, the Anglophone accounting textbooks were more important than these
figures suggest. One reason is, tha the Mexican editions are mogdly trandaions from the
English language, as for example, the texts by Kieso and Weygandt (1984, 1987), Horngreen
(1966, 1973), Davidson and Waeil (1982), Anthony (1964, reprinted in 1968, 1969, 1976,
1986). More recently, there have been Spanish trandations of relevant Anglophone works
beyond mere textbooks, such as Mattessich (2002).

6.2. General accounting theory

One of the prolific academics in Argentina is Garcia Casdla (1997, 1998, 19993,
1999b, 2000, 2001, 2002, 2004 - only to mention the more recent publications). Although his
work spans a wide range of interests, his concise higtorica interpretation of modern
accounting history (for teaching and other pedagogic purposes) is undoubtedly endowed with
origindity. This aso holds for two co-operative publications under his direction. The first of
these, Garcia Casdlla (dir) (1997) is a research project financed by the Consgjo Nacional de
Investigaciones Cientificas y Técnicas, one of the most important nationd research
inditutions. The purpose was to criticdly andyze the satus of Accounting theory and
produce accounting mode s to enhance the decision making processes.

The second co-operative effort, that by Garcia Casdla and Rodriguez de Ramirez
(2000, 2001, 2002, 2004) is a search for (i) the potentia “hypotheses and laws’ of
accounting, (i) dternative accounting modds for different segments of the accounting
universe (macro- and micro-socid accounting, financid accounting, managerid  accounting,
governmental  accounting), and (iii) the foundations and dements of a “genera theory” of
accounting.

In both texts, the authors proceeded by examining concisely a consderable number of
international publications of accounting theory. The first book attempts to discuss over eighty,
the second one over ninety such publications -- most of them published during the last haf
century or 0 (but the bibliographies of both refer to relatively few Latin American authors).
In a way, the second book is an attempt to extend the firg text, offering an even great number
of lengthy quotations from wel-known internationd scholars Here again, the “new”
Anglophone accounting literature plays adecisive role.

Garcia Casdla is profesor consulto of the Universty of Buenos Aires (the highest
academic pogtion in an Argentine university). He published some hundred and forty books
and papers, and chairs the Research Center on Accounting Models as part of the Instituto de
Investigaciones Contables of this universty. Among severd digtinctions, he received at three
different occasonsthe ‘Premio a la produccion cientifica y tecnologica’ from his universty.

His collaborator, Maria dd Carmen Rodriguez de Ramirez, is a professor a the same
university, and co-director of the second joint research projects (mentioned above). She
focused her own research on financid accounting, invedtigating recent improvements in
financid information provided to third parties This indudes information on intdlectud
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cgpitd, on new ways of digributing busness information, as well as widening the scope of
the conceptua framework of accounting (Rodriguez de Ramirez, 2000, 2001), Most recently,
she concerned hersdf with socid accounting and its various ontological postulates (Rodriguez
de Ramirez, 2004a) and the socid respongbility of accounting ( Rodriguez de Ramirez,
2004b).

Lucio Gonzalez Bravo presented a doctoral dissertation on epistemological aspects of
accounting (1984) and published a book on the methodology of research in the economic
stiences, with particular emphasis on accounting (1996). These publications are the fruits of a
lengthy academic career a two important Argentine universties. He previoudy concerned
himsdf with accounting axiomatization and norméative problems (Gonzaez Bravo , 1990a,
1990b).

Further research can be found in Wirth (2001). This book sets out to make some
revison to modern accounting theory. After describing the centra problems, it andyzed the
way theories are congructed in gpplied sciences and socid technologies. Based on the
epigemologicd modd of the Argentine-Canadian philosopher Mario Bunge (1983, 1985,
1996), the book presented accounting as a scientific discipline with the characteristics of a
“socid technology”.

6.3. Financial accounting

In the second hdf of the 20" century there were among other publications many
concerned with inflation accounting and the petinent adjusments in annud financid
datements. Indeed, the number of such publications increased (from the 1960s to the 1990s)
consgderably, as Argentine wholesde prices increased during the 1960s six fold, during the
1970s by a factor of 2,192, and between December 1980 and December 1990s by a factor of
23,137,641.

Maio Biondi has been charman of the previoudy mentioned Instituto de
Investigaciones Contables "Profesor Juan Alberto Arévalo” of the Faculty of Economics a
the Universty of Buenos Aires. Under his direction, different research teams sudied the
problems of harmonization of accounting standards for the Mercosur (a regiond economic
dliance of severa South American countries) (see Biondi, ed., 2001). He adso examined (in
co-authorship) the theoreticd bads for the preparation of future-oriented accounting
information in Biondi and Viegas (2003). He is the author of some 18 books on various
financid accounting issues (Biondi, 1969, 1989), as wel as on accounting theory (Biondi,
19733, 1973b, 1976), including his two volume text, Biondi (1984), a tredtise of intermediate
and advanced accounting.

Enrique Fowler Newton authored an important tregtise of five volumes on financid
accounting in Argentina. Its sgnificance lies not merdy in the large numbers of volumes, but
in preserting a conceptud framework that condgtently sustains his entire work. His text
begins with a volume on fundamentd accounting issues (Fowler Newton, 19829); it
“continued” with an earlier published book on accounting basics (Fowler Newton, 1977), then
with advanced accounting (Fowler Newton, 1978) and, findly, with the organization of
accounting systems, with an adminigrative focus (Fowler Newton, 1982b). These books and
their later revisons ae used as textbooks in most accounting courses a  Argentine
universties,
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Being an expeat on financid accounting in Argentina, Fowler Newton  concerned
himsdf dso with inflation issues and thar impact on accounting. His firg book on this
subject (Fowler Newton, 1976) was written a a time when inflation was offigaly
“recognized” in Argentinds legidation. But snce 1983, the Argentine lav No. 19,550 makes
it obligatory for dl firms to adjust ther financid daements for inflation (i.e, in condant
purchasing power or moneda constante). Later, Fowler Newton (1980) andyzed the
accounting sandards promulgeted for purchasing power adjusments of the financid
datements based on indexation of the non-monetary accounts. Argentine inflation adjustment
is based on a generd price index cdled indice de precios mayoristas internos, or on a
wholesde price index. Thee adjusted figures conditute the only data of the financid
statements and are not supplemented by any historical cost or any other figures.

For the period of very low inflation (1995-2001), Argentine accounting Standards
permitted the omisson of such inflationary adjusment. However, this permisson was
abolished in the year 2002 after a steep increase in prices due to the discontinuation of
currency convertibility--a subject that Fowler Newton (2002a) treated in a further book. In
February 2003, the need for inflationary adjustments was again suspended because of
renewed price gabilization.

The different technicad and interpretationa problems of financid Satements andyss
are treated as different versons in Fowler Newton (1984, and subsequent editions), namely by
examining the information content of different ratios for different contexts. For example, he
shows the different information provided by EBITDA (a very common cdculation of annua
cash flow provided by operations) and the net flow of funds originated in operaions (i.e,
figures taken from the Cash Flow Statement).

Fowler Newton is a mogt active scholar as wel as a practicing accountant, and has
received numerous honours. During the years of 2000-2001 he was engaged in the evauation,
modification and preparation of the Argentine accounting standards, which now have been
digned with the internationd dandards of the IASB. As a consequence of this, and his
paticipation on the International Accounting Standards Board (IASB), he published another
book about the recently approved Argentine accounting standards (Fowler Newton, 2002b).
He now is engaged in committee work of the Federacion and the Consejo Mexicano para la
Investigacion y Desarrollo de Normas de Informacion Financiera (CINIF) in developing a
proposal for a new standard on inflation accounting, to be submitted to the IASB.

Lépez Santiso is another author who wrote on inflation accounting and exercized
condderable influence on the Argentine accounting professon. He is a professor of the
Universdad de Buenos Aires and author of ten books on academic and professona subjects,
as well as presdent of the the Consegjo Profesional de Ciencias Econémicas de la Ciudad
Autonoma de Buenos Aires. His first publications (LOpez Santiso, 1969, 1986) examined the
accounting digtortions caused by the eroson of purchasing power. Another book on this
subject, but coauthored (Lépez Santiso e d., 1988), on financid statements in congtant
monetary units, has become a classic textbook on inflation adjusments. It clearly defined and
sysematized the effects of inflation on monetary and nortmonetary accounts, and anayzed
the foundations of inflation accounting with a finandd capitd maintenance modd (based on
generd price-levd adjusments - cf. the “sophisicated” GPL mode in Mattessich, 1995:
119). However, it described the gpplication of inflation adjustment by means of the indirect
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method - in contrast to the “direct” method that does not adjust the non-monetary accounts,
and thus is not used for preparing adjusted financid satements. Findly, the book discussed
the legd aspects of the information provided by adjusted financid statements.

In 1979 Lopez Santiso organized a team of accounting professonds and academics,
as wdl as expets of reaed disciplines (philosophers, economigsts, managers and experts in
information theory) whose objective was to revise scientificaly the extant accounting theory
with the god of constructing a conceptua frame. The project was undertaken on request of
the Centro de Estudios Cientificos y Técnicos, and its results were published in 1980 (Fortini
et a, 1980). It is conddered a landmark in Argentine accounting research, and had a
considerable impact upon academics. However, it led to vehement debates on the projects
methodology as wdl as its results - the more so as it defined accounting as a technical
discipline focused on equity valuation with the ultimate purpose of income determination.

One of the more recent works by Lépez Santiso (2001) is on the epistemologica
relaionship between accounting, adminidration and the economy. There, he dso criticaly
andysis the debate arisng from the team'’ s publication during the 1980s.

Another pregtigious author, Sanchez Brot (1995, with later editions in 2000 and 2004),
published a massve compendium on accounting and auditing that andyzed accounting
dandards, their interpretations and gpplications, as well as related issues such as infldion
adjusments, etc. It presented, among others, the opinions of prominent accounting academics
on problematic issues, including the editor’ s own interpretation of accounting standards.

Other important academics, including Bértora (1922-1994) (1951, 1975) andyzed the
concept of goodwill, its characterigtics and vaduation methods, while the contributions of
Lazzati (1976, 1978, 1987) referred first to problems concerning the auditor's report, and later
to inflaion and its impact on managerid accounting, respectively. Cholvis was a prolific
author who published many textbooks for commercid high-school students, but aso wrote on
specific topics, such as dandard cods, and the preparation of financid statements,
respectively (Cholvis, 1954, 1955). Two of his more interesting contributions were his study
on “incorrect financid datements’ and “persond frauds in accounting” respectively (Choalvis,
1951, 1962).

Arturo Lisdero (1970) andyzed the concept and datus of the ‘baance sheet’ in
accounting theory, and coauthored a book on accounting and inflation (isdero, 1973). Sergio
Garcia (1983) submitted proposds on the application of current vaues in equity vauation,
while Juan Carlos Viegas e d. (1996) andyzed the impact of different accounting vauation
methods (nomind vs. real vaue, and cost vs. market vaue) and capita maintenance models
(financid vs. physcd) on profit measurement. Pahlen Acufia (1998, 2000, 2001) directed
severd teams that revised the gpplication of models and standards of accounting; he dso
wrote textbooks on advanced accounting and applied accounting theory, respectively.

6.4 Auditing

Apart from occasiond contributions on auditing aready mentioned above, William L.
Chapman [1922-1993] published a book on auditing procedures (Chapman, 1965) and another
on diverse auditing issues (Chapman, 1980). Y et his foremaost concern was the responsibility
of accountants, in their diverse positions as preparers and auditors of financid statements
(Chapman, 1979). In the 1980s he continued these studies eaborating the Sewardship issue
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from the legd and professiond aspect to the socid perspective (see Subsection 6.6 on socid
accounting).

Maio Waingein, professor a the Universdad de Buenos Aires, specidizing in
auditing and its research, published a book on auditing of insurance companies (Wangein,
1974, reedited in 1999), a textbook on the gpplication of financia statements adjustment for
inflation  (Waingein, 1980), on the auditor's statement of opinion (Wanstein and Casd,
1992), and on diverse auditing issues (Waingtein, 1999). More recently, he coauthored a study
on the chdlenging issues of environmenta auditing as part of an integrated auditing process
(Waingtein and Casdl, 1996).

Fowler Newton (mentiored in the above Subsection 6.3) concerned himsdf aso with
fundamental and applied issues of auditing (Fowler Newton, 1989 and 1991 respectively,
revised verson in 2004; both texts later extended and dightly re-named). Other authors
published books on diverse auditing issues, such as Lazzati (1976) who dedt with the
auditor's statement of opinion as wel as with the objectives and procedures of auditing
(Lazzati et dl., 1981).

Auditing seems to be relaively underdeveloped in Argenting, possibly due to the
training of Argentine public accountants (auditors) thet is very different from that in America
or the Common Wealth countries. In these countries there used to be an gpprenticeship system
that later was replaced by intensve in-house training after university graduation. Apart from
that, in those countries more funds are available for auditing research. On the other hand, a
country like Argentina, with relatively few giant corporations has obvioudy very different
auditing needs - something Smilar may hold for managerid accounting (see below).

6.5. Cost and managerial accounting

Herrscher (1967) introduced the concept of managerid accounting in Argentina. The
notion of manageria accounting responded to new needs, ideas and concepts of cost
acocounting, such as management by objectives, results andyss, planning and control, cash
flow andyds etc. Lazzati authored a book on managerid accounting and inflation (Lazzat,
1987) where he andyzed the effect of inflation on the information for business decison
making .

Carlos Gimenez (1979) wrote a textbook on cost accounting that proved to be a
classc reference for univerdty sudents. It not only provided the technical aspect of the
subject matter but aso a manageria focus. And Vasquez (1971) published a tregtise on
sandard costing, which was aso included in university courses.

Oscar Osorio (1927-2001), a prominent professor of the Universty of Buenos Aires
and expert in cost accounting, produced a well-known work on production capacity and
production costs (Osorio, 1986). There, he analyzed the problem of fixed Structura costs vs.
fixed operationa codsin different indugtries.

Antonio Lavolpe (1980) wrote about costs systems for congruction firms. He aso
coauthored a book on cost systems, cost accounting and managerid accounting (Lavolpe et
a., 1993), and coauthored another one on the budgetary systems and control (Lavolpe , 2000).

Other cost experts who published books on diverse managerid issues were Parro
(1981) who described the zero-based budgets concept; Cascarini treated the joint costs issue
(Cascarini, 1985) and andyzed the process cogting systems (Cascarini, 1987), and Perez
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Alfaro (2000) and Norberto Garcia, from the Universdad Naciona de Cordoba, who aso
authored books on manageria accounting (Garcia, 2003)

6.6 Social Accounting

William L. Chapman (1965, 1979, 1984h) was professor and dean at the Universty of
Buenos Aires in the 1960s, partner of Price and Waterhouse, and a member of the Academia
Nacional de Ciencias Econdmicas. He wrote firsd on auditing procedures, then on the
responsbility of the professonas in the economic sciences (above dl, of accountants and
auditors) as wdl as on theoreticd issues of accounting (see Subsection 6.3). But his most
origina works were four papers he presented a the Academia, Chapman (1982, 1983, 1984a).
The fird was on the consumer as socid beneficiary of economic activites;, in the second he
explored the difficulties of messuring the net socid benefit of economic activity of
govenmenta and private organizations, in the third paper he conddered the firm's
respongbility to third parties, incuding the environmental and human context. Two years
later, he presented his “principle of fraternity in the economic activity” (Chapman, 1986--a
paper presented at the Academia); it was based on Rudolf Steiner's (1919) proposa on human
activitiesin society, as abass for exploring the foundations of socia accounting.

Another pregtigious researcher in socid accounting is L. Fronti de Garcia She
produced severd books on financid accounting and professond issues, but her fidd of
expertise is environmental accounting and environmental auditing (Fronti de Garcia, 1998,
1999, 2000). The last of these books is a compilation of the contributions of severd
academics (induding hersdf and Maio Wangein) on issues relaed to environmentd
ligbilities and contingencies—under specid emphasis of the connections to internationad and
Argentine  accounting standards, business policies on  environmentd  control, and
environmentd auditing.

So far we mainly reported on publications and research activities of professors from
the Universty of Buenos Aires, but a the Nationd Universty of La Plata a research team is
invedigating  “socid finencid datements for non-profit organizations’. From this activity
emerged two books by Fernandez Lorenzo and Geba (1998, 2000) where the concepts of
“accounting by objectives’ and “socio-economic ratios’ were used in the congtruction of
socid financid datements. These satements include information on the different aspects of
the activities of the non-profit organizations, that are rdlevant to its members, consdering the
socid objectives of these organizations.

6.7 Governmental Accounting

Governmental accounting is an area of research with some twenty-one books in our
data-base for the time span from 1900 to 1949, and fifteen books for that of 1950 to 2003.
Previoudy we encountered again Arévalo's (1954) book on the operative and accounting
problems in the hacienda publica (see Section 5). Furthermore, Bayetto (1931, 1950) wrote
texts on governmentd accounting, and on budgeting as a fundamentd indrument of
governmental accounting and control.

In the second part of the 20" century, there were Atchabahian and Massier (1962,
1963) who co-authored two texts on legd aspects of governmental accounting Later,
Atchabahian (1996) published an important work on the Argentine legd rules for operating

DE COMPUTIS Revigta Espaiiola de Historia de la Contabilidad
Spanish Journal of Accounting History
No. 4 Junio 2006



154
Maria Cristina Wirth, Richard Mattessich: Accounting Books of Argentina:

Publications, Research and Institutional Background

and contralling governmentd entities. Furthermore, Alé (1975, 1983) who analyzed the
governmenta accounting law, and later supplemented this work by writing on methods and
procedures of governmenta accounting in Argentina

7. Concluding remarks

In conduding this brief survey of 20" century Argentine accounting ingtitutions
publications, authors and researchers, the main feature is a notable increase in accounting
literature during the second part of the century, especidly in financid accounting that amount
to more than hdf of the books in our data-base. Perhgps more importantly, a strong  impetus
to accounting research came from financial support provided by nationd universties. For
example, the cooperation between the Universdad de Buenos Aires and the Universdad
Nacional de La Plata resulted in interesting research on such topics as. (i) accounting theory,
its hypothess, laws and models, (i) environmentd accounting; and (iii) socid accounting
(including socid reports in non-profit organizations and corporate socid responsihility).

Further features of twentieth century Argentine accounting literature were:

() The importance of European publications (manly from Span) avaldde in
Argentine libraries (25%) compared to those from North American editions (1%) during the
first haf of the century (probably due to the language barrier).

(2 An enormous increase in accounting literature (over 650 percent) available at
Argentine libraries (in the language of origin as wdl as Spanish trandations) during the
second hdf of the twentieth century. This was manly due to the growing influence of
Anglophone accounting texts and research (paticularly on accounting principles and
sandards as well as the need for inflation adjustments).
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